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Answer Explanations

SAT Practice Test #7
Section 1: Reading Test
QUESTION 1.
Choice D is the best answer.�7KH�ƮQDO�VHQWHQFH�RI�WKH�ƮUVW�SDUDJUDSK�
PDNHV�FOHDU�WKDW�EHIRUH�DGRSWLQJ�KLV�GDXJKWHU��WKH�ZHDYHU�6LODV�ZDV�
JUHHG\�IRU�JROG�DQG�FKDLQHG�WR�KLV�ZRUN��ŠGHDIHQHG�DQG�EOLQGHG�PRUH�
DQG�PRUH�WR�DOO�WKLQJV�H[FHSW�WKH�PRQRWRQ\�RI�KLV�ORRP�š�%XW�DIWHU�
DGRSWLQJ�(SSLH��6LODV�EHFDPH�PRUH�LQWHUHVWHG�LQ�OLIH�RXWVLGH�KLV�MRE��
Š(SSLH�FDOOHG�KLP�DZD\�IURP�KLV�ZHDYLQJ��DQG�PDGH�KLP�WKLQN�DOO�
LWV�SDXVHV�D�KROLGD\��UHDZDNHQLQJ�KLV�VHQVHV�ZLWK�KHU�IUHVK�OLIH�š�$�
PDMRU�WKHPH�RI�WKH�SDVVDJH�FDQ�EH�VHHQ�LQ�WKLV�WUDQVIRUPDWLRQ��DV�LW�
UHSUHVHQWV�KRZ�ORYLQJ�D�FKLOG�FDQ�LPSURYH�RU�FKDQJH�D�SDUHQWŞV�OLIH�

&KRLFH�$�LV�LQFRUUHFW�EHFDXVH�HYHQ�LI�WKH�SDVVDJH�LPSOLHV�WKDW�
6LODV�ZDV�WRR�PDWHULDOLVWLF�EHIRUH�KLV�GDXJKWHUŞV�DUULYDO�LQ�KLV�OLIH��
KLV�JUHHGLQHVV�ZDV�D�SHUVRQDO�FKDUDFWHULVWLF�RQO\��QRW�D�VRFLHWDO�
RQH��ZKHWKHU�WKH�VRFLHW\�6LODV�OLYHV�LQ�LV�RYHUO\�PDWHULDOLVWLF�LV�
QHYHU�DGGUHVVHG��&KRLFH�%�LV�LQFRUUHFW�EHFDXVH�HYHQ�LI�WKH�SDVVDJH�
UHSUHVHQWV�WKH�ŠPRUDO�SXULW\š�RI�FKLOGUHQ��LW�GRHV�VR�RQO\�LQGLUHFWO\�
DQG�QRW�DV�D�PDMRU�WKHPH��&KRLFH�&�LV�LQFRUUHFW�EHFDXVH�WKH�SDVVDJH�
DGGUHVVHV�FKLOGKRRG�HQWKXVLDVP�DQG�FXULRVLW\�PRUH�WKDQ�ŠQD®YHW¨š�DQG�
QHYHU�GLVFXVVHV�WKH�OHQJWK�RU�ŠEUHYLW\š�RI�WKDW�QD®YHW¨�

QUESTION 2.
Choice A is the best answer.�7KH�ƮUVW�VHQWHQFH�RI�WKH�ƮUVW�SDUDJUDSK�
QRWHV�WKDW�Š8QOLNH�WKH�JROG�������(SSLH�ZDV�D�FUHDWXUH�RI�HQGOHVV�FODLPV�
DQG�HYHU�JURZLQJ�GHVLUHV��VHHNLQJ�DQG�ORYLQJ�VXQVKLQH��DQG�OLYLQJ�
VRXQGV��DQG�OLYLQJ�PRYHPHQWV��PDNLQJ�WULDO�RI�HYHU\WKLQJ��ZLWK�WUXVW�
LQ�QHZ�MR\��DQG�VWLUULQJ�WKH�KXPDQ�NLQGQHVV�LQ�DOO�H\HV�WKDW�ORRNHG�RQ�
KHU�š�7KHVH�OLQHV�PDNH�FOHDU�WKDW�LQ�FRQWUDVW�WR�6LODVŞV�JROG��KLV�QHZ�
GDXJKWHU�LV�YLEUDQW�DQG�DOLYH�

&KRLFHV�%��&��DQG�'�DUH�LQFRUUHFW�EHFDXVH�WKH�OLQHV�IURP�WKH�ƮUVW�
SDUDJUDSK�FLWHG�DERYH�UHYHDO�(SSLHŞV�LQWHUHVW�LQ�ŠOLYLQJ�VRXQGVš�DQG�
ŠOLYLQJ�PRYHPHQWVš�DQG�WKXV�FKDUDFWHUL]H�KHU�YLWDOLW\�LQ�FRPSDULVRQ�WR�
WKH�JROG��UDWKHU�WKDQ�KHU�GXUDELOLW\��SURWHFWLRQ��RU�VHOI�VXƱFLHQF\�
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QUESTION 3.
Choice A is the best answer.�,Q�WKH�ƮUVW�SDUDJUDSK��WKH�QDUUDWRU�
GHVFULEHV�6LODV�DV�KDYLQJ�EHHQ�VR�REVHVVHG�DV�WR�KDYH�IHOW�UHTXLUHG�WR�
ZRUVKLS�WKH�JROG�ŠLQ�FORVH�ORFNHG�VROLWXGH�š�ZLWK�ŠKLV�WKRXJKWV�LQ�DQ�
HYHU�UHSHDWHG�FLUFOHš�FHQWHUHG�RQ�KLV�KRDUG��0RUHRYHU��WKLV�REVHVVLRQ�
FRPSHOOHG�KLP�WR�ŠVLW�ZHDYLQJ�ORQJHU�DQG�ORQJHU��GHDIHQHG�DQG�EOLQGHG�
PRUH�DQG�PRUH�WR�DOO�WKLQJV�H[FHSW�WKH�PRQRWRQ\�RI�KLV�ORRP�DQG�WKH�
UHSHWLWLRQ�RI�KLV�ZHE�š�7KHVH�OLQHV�FRQYH\�WKH�H[WHQW�WR�ZKLFK�6LODVŞV�
EHKDYLRUV�ZHUH�GHWHUPLQHG�E\�KLV�REVHVVLRQ�

&KRLFH�%�LV�LQFRUUHFW�EHFDXVH�WKH�QDUUDWRU�GRHV�QRW�PDNH�LW�VHHP�DV�
LI�6LODVŞV�JROG�FRXOG�UHSURGXFH�RQ�LWV�RZQ��ZLWK�WKH�ƮUVW�SDUDJUDSK�
VXJJHVWLQJ�WKDW�KLV�KRDUG�ZDV�D�FRQVHTXHQFH�RI�KDUG�ZRUN��KLV�
EHLQJ�ŠGHDIHQHG�DQG�EOLQGHG�PRUH�DQG�PRUH�WR�DOO�WKLQJV�H[FHSW�
WKH�PRQRWRQ\�RI�KLV�ORRP�DQG�WKH�UHSHWLWLRQ�RI�KLV�ZHE�š�&KRLFH�&�
LV�LQFRUUHFW�EHFDXVH�HYHQ�LI�WKH�ƮUVW�SDUDJUDSK�PHQWLRQV�WKDW��DIWHU�
(SSLHŞV�DUULYDO��6LODV�WKLQNV�DERXW�ŠWKH�WLHV�DQG�FKDULWLHV�WKDW�ERXQG�
WRJHWKHU�WKH�IDPLOLHV�RI�KLV�QHLJKERUV�š�WKH�SDVVDJH�QHYHU�DGGUHVVHV�
KRZ�6LODV�LQWHUDFWHG�ZLWK�WKRVH�QHLJKERUV�SUHYLRXVO\��&KRLFH�'�LV�
LQFRUUHFW�EHFDXVH�WKH�WKLUG�SDUDJUDSK�PDNHV�FOHDU�WKDW�6LODV�LV�QRW�RQO\�
DEOH�WR�UHFDOO�OLIH�EHIRUH�(SSLH��EXW�WKDW�ZLWK�KHU�LQ�KLV�OLIH��ŠKLV�PLQG�
ZDV�JURZLQJ�LQWR�PHPRU\�š

QUESTION 4.
Choice B is the best answer.�7KH�ƮUVW�SDUDJUDSK�RI�WKH�SDVVDJH�
GHVFULEHV�(SSLH�DV�ŠD�FUHDWXUH�RI�HQGOHVV�FODLPV�DQG�HYHU�JURZLQJ�
GHVLUHV�š�RQH�ZKR�LV�ŠPDNLQJ�WULDO�RI�HYHU\WKLQJ�š�,Q�WKLV�FRQWH[W��KHU�
ŠPDNLQJ�WULDO�RI�HYHU\WKLQJš�FDQ�EH�UHDG�DV�KHU�DFWLQJ�RQ�KHU�FXULRVLW\�
E\�VWULYLQJ�WR�H[SHULHQFH�WKH�ZRUOG�DURXQG�KHU�

&KRLFHV�$��&��DQG�'�DUH�LQFRUUHFW�EHFDXVH�LQ�WKH�FRQWH[W�RI�KHU�
ŠPDNLQJ�WULDO�RI�HYHU\WKLQJ�š�(SSLH�FDQ�EH�VHHQ�DV�FXULRXV��QRW�IULHQGO\�
�FKRLFH�$���GLVREHGLHQW��FKRLFH�&���RU�MXGJPHQWDO��FKRLFH�'��

QUESTION 5.
Choice D is the best answer.�,Q�WKH�ƮUVW�SDUDJUDSK��WKH�QDUUDWRU�
LQGLFDWHV�WKDW�ZLWK�WKH�DUULYDO�RI�(SSLH��6LODVŞV�WKRXJKWV�WXUQ�IURP�
KLV�ZRUN�DQG�KLV�JROG�WRZDUG�(SSLHŞV�IXWXUH�DQG�KLV�OLIH�ZLWK�KHU��
Š(SSLH�ZDV�DQ�REMHFW�FRPSDFWHG�RI�FKDQJHV�DQG�KRSHV�WKDW�IRUFHG�
KLV�WKRXJKWV�RQZDUG��DQG�FDUULHG�WKHP�IDU�DZD\�IURP�WKHLU�ROG�HDJHU�
SDFLQJ�WRZDUGV�WKH�VDPH�EODQN�OLPLW�Ŝ�FDUULHG�WKHP�DZD\�WR�WKH�QHZ�
WKLQJV�WKDW�ZRXOG�FRPH�ZLWK�WKH�FRPLQJ�\HDUV�š�%\�LQưXHQFLQJ�6LODV�
WR�WKLQN�ŠRQZDUGš�DQG�RI�ŠWKH�FRPLQJ�\HDUV�š�(SSLH�SURPSWV�6LODV�WR�
HQYLVLRQ�D�IDU�GLƬHUHQW�IXWXUH�WKDQ�KH�ZRXOG�H[SHULHQFH�RWKHUZLVH�

&KRLFH�$�LV�LQFRUUHFW�EHFDXVH�DOWKRXJK�WKH�SDVVDJH�LPSOLHV�WKDW�6LODV�
LV�OHVV�REVHVVHG�ZLWK�PRQH\�WKDQ�EHIRUH��WKHUH�LV�QR�LQGLFDWLRQ�WKDW�KH�
KDV�DFWXDOO\�UHQRXQFHG�KLV�GHVLUH�IRU�LW��&KRLFH�%�LV�LQFRUUHFW�EHFDXVH�
DOWKRXJK�WKH�SDVVDJH�H[SODLQV�WKDW�6LODV�VSHQGV�WLPH�RXWGRRUV�DIWHU�
WKH�DUULYDO�RI�(SSLH��WKHUH�LV�QR�LQGLFDWLRQ�WKDW�KHU�SUHVHQFH�KDV�
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QHFHVVDULO\�FKDQJHG�KLV�XQGHUVWDQGLQJ�RI�KLV�SODFH�LQ�QDWXUH��&KRLFH�
&�LV�LQFRUUHFW�EHFDXVH�DW�QR�SRLQW�LQ�WKH�SDVVDJH�LV�6LODV�VKRZQ�
DFFHSWLQJ�KHOS�IURP�DQ\RQH�

QUESTION 6.
Choice B is the best answer.�7KH�SUHYLRXV�TXHVWLRQ�DVNV�ZKDW�
FRQVHTXHQFH�6LODV�KDV�H[SHULHQFHG�DV�D�UHVXOW�RI�DGRSWLQJ�(SSLH��7KH�
DQVZHU��WKDW�KH�EHJLQV�WR�LPDJLQH�D�QHZ�IXWXUH�IRU�KLPVHOI�DQG�KHU��LV�
VXSSRUWHG�LQ�WKH�ƮUVW�SDUDJUDSK��ŠEXW�(SSLH�ZDV�DQ�REMHFW�FRPSDFWHG�
RI�FKDQJHV�DQG�KRSHV�WKDW�IRUFHG�KLV�WKRXJKWV�RQZDUG��DQG�FDUULHG�
WKHP�IDU�DZD\�IURP�WKHLU�ROG�HDJHU�SDFLQJ�WRZDUGV�WKH�VDPH�EODQN�
OLPLW�Ŝ�FDUULHG�WKHP�DZD\�WR�WKH�QHZ�WKLQJV�WKDW�ZRXOG�FRPH�ZLWK�WKH�
FRPLQJ�\HDUV�š

&KRLFHV�$��&��DQG�'�DUH�LQFRUUHFW�EHFDXVH�WKH�OLQHV�FLWHG�GR�QRW�VXSSRUW�
WKH�DQVZHU�WR�WKH�SUHYLRXV�TXHVWLRQ�DERXW�WKH�FRQVHTXHQFH�RI�6LODVŞV�
DGRSWLRQ�RI�(SSLH��LQVWHDG�GHVFULELQJ�6LODVŞV�OLIH�EHIRUH�(SSLH�HQWHUHG�LW�
�FKRLFH�$���KRZ�KH�RFFDVLRQDOO\�DFWV�LQ�KHU�SUHVHQFH��FKRLFH�&���DQG�WKH�
FKDQJHV�LQ�(SSLHŞV�SHUFHSWLRQ�RI�WKH�ZRUOG�DV�VKH�DJHV��FKRLFH�'��

QUESTION 7.
Choice C is the best answer.�,Q�WKH�VHFRQG�SDUDJUDSK��WKH�GHVFULSWLRQ�
RI�6LODV�DQG�(SSLHŞV�LQWHUDFWLRQ�RXWGRRUV�FRQYH\V�WKH�H[WHQW�WR�ZKLFK�
KH�KDV�FKDQJHG�VLQFH�KHU�DUULYDO��ZKHUH�KH�RQFH�ZRUNHG�DOO�GD\�DW�
KLV�ORRP�WR�HDUQ�PRUH�DQG�PRUH�PRQH\��KH�QRZ�ŠPLJKW�EH�VHHQ�LQ�WKH�
VXQQ\�PLG�GD\š�VWUROOLQJ�ZLWK�KHU��DFFHSWLQJ�WKH�ưRZHUV�VKH�EULQJV�
KLP��RU�OLVWHQLQJ�WR�ELUGFDOOV�ZLWK�KHU��:LWK�WKHVH�H[SHULHQFHV�DOVR�
FRPH�ŠFURZGLQJ�UHPHPEUDQFHVš�RI�KLV�HDUO\�OLIH�Ŝ�WKH�OLIH�KH�OHG�EHIRUH�
DPDVVLQJ�KLV�KRDUG�RI�JROG��,Q�LWV�HQWLUHW\��WKH�SDUDJUDSK�FDQ�WKHUHIRUH�
EH�VHHQ�DV�LOOXVWUDWLQJ�WKH�SURIRXQG�FKDQJH�LQWR�D�PRUH�VRFLDEOH�EHLQJ�
WKDW�6LODV�KDV�XQGHUJRQH�DV�D�UHVXOW�RI�SDUHQWLQJ�(SSLH�

&KRLFH�$�LV�LQFRUUHFW�EHFDXVH�WKH�VHFRQG�SDUDJUDSK�GRHV�QRW�SUHVHQW�
D�SDUWLFXODU�PRPHQW�ZKHQ�6LODV�UHDOL]HV�WKDW�(SSLH�KDV�FKDQJHG�KLP�
EXW�LQVWHDG�GHVFULEHV�D�SDWWHUQ�RI�EHKDYLRU�LQGLFDWLYH�RI�WKDW�FKDQJH��
&KRLFH�%�LV�LQFRUUHFW�EHFDXVH�WKH�VHFRQG�SDUDJUDSK�VKRZV�WKH�EHQHƮWV�
6LODV�GHULYHV�IURP�(SSLHŞV�SUHVHQFH��UDWKHU�WKDQ�DQ\�VDFULƮFHV�KH�KDV�
PDGH�IRU�KHU��&KRLFH�'�LV�LQFRUUHFW�EHFDXVH�WKH�VHFRQG�SDUDJUDSK�
GUDPDWL]HV�D�FKDQJH�LQ�6LODVŞV�OLIH�RYHUDOO��UDWKHU�WKDQ�VKRZLQJ�D�
FKDQJH�LQ�WKH�G\QDPLF�WKDW�KDV�DULVHQ�EHWZHHQ�6LODV�DQG�(SSLH�

QUESTION 8.
Choice B is the best answer.�7KH�WKLUG�SDUDJUDSK�RI�WKH�SDVVDJH�VKRZV�
WKDW�DV�(SSLH�OHDUQV�PRUH�DQG�PRUH��6LODV�UHHQJDJHV�ZLWK�OLIH��Š$V�
WKH�FKLOGŞV�PLQG�ZDV�JURZLQJ�LQWR�NQRZOHGJH��KLV�PLQG�ZDV�JURZLQJ�
LQWR�PHPRU\��DV�KHU�OLIH�XQIROGHG��KLV�VRXO��ORQJ�VWXSHƮHG�LQ�D�FROG�
QDUURZ�SULVRQ��ZDV�XQIROGLQJ�WRR��DQG�WUHPEOLQJ�JUDGXDOO\�LQWR�IXOO�
FRQVFLRXVQHVV�š�$V�(SSLH�JURZV�LQWR�D�ZRUOG�WKDW�LV�QHZ�WR�KHU��6LODV�
UHFRYHUV�D�ZRUOG�KHŞG�ODUJHO\�IRUJRWWHQ�
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&KRLFH�$�LV�LQFRUUHFW�EHFDXVH�WKH�QDUUDWRU�SRUWUD\V�(SSLH�DV�EHLQJ�
FXULRXV�DQG�HDJHU��QRW�SK\VLFDOO\�YXOQHUDEOH��DQG�DOVR�LPSOLHV�WKDW�
6LODV�LV�EHFRPLQJ�HYHU�PRUH�HPRWLRQDOO\�UREXVW��QRW�SV\FKRORJLFDOO\�
IUDJLOH��&KRLFH�&�LV�LQFRUUHFW�EHFDXVH�WKH�RQO\�FRQQHFWLRQ�WKH�QDUUDWRU�
PDNHV�UHJDUGLQJ�6LODVŞV�IRUPHU�JUHHG�DQG�(SSLHŞV�SUHVHQFH�LQ�KLV�OLIH�
LV�WKDW�VKH�KDV�EURXJKW�DQ�HQG�WR�KLV�REVHVVLYH�SXUVXLW�RI�ZHDOWK��
&KRLFH�'�LV�LQFRUUHFW�EHFDXVH�WKH�QDUUDWRU�GRHV�QRW�DGGUHVV�6LODVŞV�
PRUWDOLW\�LQ�DQ\�ZD\�EXW�UDWKHU�VKRZV�KLP�EHFRPLQJ�PRUH�DQG�PRUH�
DOLYH�WKURXJK�(SSLHŞV�ORYH�

QUESTION 9.
Choice D is the best answer.�7KH�SUHYLRXV�TXHVWLRQ�DVNV�ZKDW�
FRQQHFWLRQ�WKH�QDUUDWRU�GUDZV�EHWZHHQ�(SSLH�DQG�6LODV��7KH�DQVZHU��
WKDW�DV�VKH�OHDUQV�PRUH�DERXW�WKH�ZRUOG��KH�EHFRPHV�PRUH�LQYROYHG�
LQ�LW��LV�VXSSRUWHG�LQ�WKH�WKLUG�SDUDJUDSK��Š$V�WKH�FKLOGŞV�PLQG�ZDV�
JURZLQJ�LQWR�NQRZOHGJH��KLV�PLQG�ZDV�JURZLQJ�LQWR�PHPRU\��DV�KHU�
OLIH�XQIROGHG��KLV�VRXO��ORQJ�VWXSHƮHG�LQ�D�FROG�QDUURZ�SULVRQ��ZDV�
XQIROGLQJ�WRR��DQG�WUHPEOLQJ�JUDGXDOO\�LQWR�IXOO�FRQVFLRXVQHVV�š

&KRLFHV�$��%��DQG�&�DUH�LQFRUUHFW�EHFDXVH�WKH�OLQHV�FLWHG�GR�QRW�
VXSSRUW�WKH�DQVZHU�WR�WKH�SUHYLRXV�TXHVWLRQ�DERXW�WKH�FRQQHFWLRQ�
EHWZHHQ�(SSLH�DQG�6LODV��LQVWHDG�FRQWUDVWLQJ�6LODVŞV�Ʈ[DWLRQ�RQ�KLV�
JROG�ZLWK�(SSLHŞV�FXULRVLW\��FKRLFH�$��DQG�GHVFULELQJ�6LODVŞV�KDELWXDO�
EHKDYLRU�ZKHQ�DFFRPSDQ\LQJ�(SSLH�RXWGRRUV��FKRLFHV�%�DQG�&��

QUESTION 10.
Choice D is the best answer.�,Q�WKH�ODVW�SDUDJUDSK��WKH�QDUUDWRU�VWDWHV��
Š$OVR��E\�WKH�WLPH�(SSLH�ZDV�WKUHH�\HDUV�ROG��VKH�GHYHORSHG�D�ƮQH�
FDSDFLW\�IRU�PLVFKLHI��DQG�IRU�GHYLVLQJ�LQJHQLRXV�ZD\V�RI�EHLQJ�
WURXEOHVRPH�š�,Q�WKLV�FRQWH[W��WKH�ZRUG�ŠƮQHš�PRVW�QHDUO\�PHDQV�NHHQ��
RU�DFXWH�

&KRLFHV�$��%��DQG�&�DUH�LQFRUUHFW�EHFDXVH�LQ�WKH�FRQWH[W�RI�D�
GHVFULSWLRQ�LQ�ZKLFK�(SSLH�ZDV�VDLG�WR�KDYH�D�ŠƮQH�FDSDFLW\�IRU�
PLVFKLHI�š�WKH�ZRUG�ŠƮQHš�PRVW�QHDUO\�PHDQV�NHHQ��RU�DFXWH��QRW�
DFFHSWDEOH��FKRLFH�$���GHOLFDWH��FKRLFH�%���RU�RUQDWH��FKRLFH�&��

QUESTION 11.
Choice D is the best answer.�7KH�ƮUVW�SDUDJUDSK�RI�WKH�SDVVDJH�
H[SODLQV�WKH�WKHRU\�RI�WZR�0,7�EXVLQHVV�VFKRODUV�ZKR�EHOLHYH�WKDW�
WHFKQRORJLFDO�DGYDQFHV�LQ�WKH�ZRUNSODFH�FRXOG�OHDG�WR�IHZHU�MREV�
IRU�KXPDQ�ZRUNHUV��H[SODLQLQJ�WKDW�WKH\�ŠIRUHVHH�GLVPDO�SURVSHFWV�
IRU�PDQ\�W\SHV�RI�MREV�DV�WKHVH�SRZHUIXO�QHZ�WHFKQRORJLHV�DUH�
LQFUHDVLQJO\�DGRSWHG�QRW�RQO\�LQ�PDQXIDFWXULQJ��FOHULFDO��DQG�UHWDLO�
ZRUN�EXW�LQ�SURIHVVLRQV�VXFK�DV�ODZ��ƮQDQFLDO�VHUYLFHV��HGXFDWLRQ��
DQG�PHGLFLQH�š�7KH�ƮIWK�SDUDJUDSK�RI�WKH�SDVVDJH��KRZHYHU��RƬHUV�
D�FRQWUDVWLQJ�YLHZ��FLWLQJ�D�+DUYDUG�HFRQRPLVW�ZKR�ŠVD\V�WKDW�QR�
KLVWRULFDO�SDWWHUQ�VKRZV�WKHVH�VKLIWV�OHDGLQJ�WR�D�QHW�GHFUHDVH�LQ�
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MREV�RYHU�DQ�H[WHQGHG�SHULRG�š�&RPELQHG��WKHVH�GLƬHUHQW�RSLQLRQV�
LQGLFDWH�WKH�PDLQ�SXUSRVH�RI�WKH�SDVVDJH��ZKLFK�LV�WR�DVVHVV�KRZ�QHZ�
WHFKQRORJLHV�LQ�WKH�ZRUNSODFH�PLJKW�DƬHFW�MRE�JURZWK�DV�D�ZKROH�

&KRLFH�$�LV�LQFRUUHFW�EHFDXVH�WKH�SDVVDJH�GRHV�QRW�H[DPLQH�KRZ�
ZRUNHUVŞ�OLYHV�KDYH�EHHQ�DƬHFWHG�E\�WHFKQRORJ\�GXULQJ�WKH�ODVW�FHQWXU\��
&KRLFHV�%�DQG�&�DUH�LQFRUUHFW�EHFDXVH�WKH�SDVVDJH�GRHV�QRW�DGYRFDWH�
RU�DUJXH�IRU�D�FRXUVH�RI�DFWLRQ��LQVWHDG��WKH�SDVVDJH�FRQVLGHUV�ERWK�
VLGHV�RI�DQ�LVVXH��WDNLQJ�QR�SRVLWLRQ�RI�LWV�RZQ�

QUESTION 12.
Choice A is the best answer.�,Q�WKH�ƮUVW�SDUDJUDSK�RI�WKH�SDVVDJH��
%U\QMROIVVRQ�DQG�0F$IHH�FOHDUO\�VWDWH�WKDW�WHFKQRORJLFDO�DGYDQFHV�
VLQFH�WKH�\HDU������KDYH�OHG�WR�ORZ�MRE�JURZWK�LQ�WKH�8QLWHG�6WDWHV��
Š0,7�EXVLQHVV�VFKRODUV�(ULN�%U\QMROIVVRQ�DQG�$QGUHZ�0F$IHH�KDYH�
DUJXHG�WKDW�LPSUHVVLYH�DGYDQFHV�LQ�FRPSXWHU�WHFKQRORJ\�Ŝ�IURP�
LPSURYHG�LQGXVWULDO�URERWLFV�WR�DXWRPDWHG�WUDQVODWLRQ�VHUYLFHV�Ŝ�
DUH�ODUJHO\�EHKLQG�WKH�VOXJJLVK�HPSOR\PHQW�JURZWK�RI�WKH�ODVW����WR�
���\HDUV�š

&KRLFH�%�LV�LQFRUUHFW�EHFDXVH�DOWKRXJK�%U\QMROIVVRQ�DQG�0F$IHH�
DVVHUW�WKDW�FHUWDLQ�ŠFKDQJHVš�KDYH�RFFXUUHG�LQ�WKH�ZRUNSODFH�DV�
D�UHVXOW�RI�WHFKQRORJLFDO�DGYDQFHPHQW��WKH\�RƬHU�RQO\�WHQWDWLYH�
VSHFXODWLRQ�WKDW�WKRVH�FKDQJHV�PD\�EH�UHưHFWHG�JOREDOO\��&KRLFH�&�
LV�LQFRUUHFW�EHFDXVH�WKH�SDVVDJH�QRWHV�D�GHFUHDVH��UDWKHU�WKDQ�DQ�
LQFUHDVH��LQ�VNLOOHG�ODERUHUV��&KRLFH�'�LV�LQFRUUHFW�EHFDXVH�WKH�SDVVDJH�
PDNHV�QR�PHQWLRQ�RI�WKH�JOREDO�FUHDWLRQ�RI�QHZ�MREV��HYHQ�VSHFXODWLQJ�
WKDW�MREV�PD\�KDYH�EHHQ�QHJDWLYHO\�LPSDFWHG�LQ�WHFKQRORJLFDOO\�
DGYDQFHG�QDWLRQV�

QUESTION 13.
Choice A is the best answer.�7KH�SUHYLRXV�TXHVWLRQ�DVNV�ZKDW�
%U\QMROIVVRQ�DQG�0F$IHH�VD\�KDV�UHVXOWHG�LQ�WKH�ZRUNSODFH�IURP�
DGYDQFHV�LQ�WHFKQRORJ\�VLQFH�WKH�\HDU�������7KH�DQVZHU��WKDW�ORZ�
MRE�JURZWK�KDV�UHVXOWHG�IURP�WKHVH�DGYDQFHV��LV�VXSSRUWHG�LQ�WKH�
ƮUVW�VHQWHQFH�RI�WKH�ƮUVW�SDUDJUDSK��Š0,7�EXVLQHVV�VFKRODUV�(ULN�
%U\QMROIVVRQ�DQG�$QGUHZ�0F$IHH�KDYH�DUJXHG�WKDW�LPSUHVVLYH�
DGYDQFHV�LQ�FRPSXWHU�WHFKQRORJ\�Ŝ�IURP�LPSURYHG�LQGXVWULDO�URERWLFV�
WR�DXWRPDWHG�WUDQVODWLRQ�VHUYLFHV�Ŝ�DUH�ODUJHO\�EHKLQG�WKH�VOXJJLVK�
HPSOR\PHQW�JURZWK�RI�WKH�ODVW����WR����\HDUV�š

&KRLFHV�%��&��DQG�'�DUH�LQFRUUHFW�EHFDXVH�WKH�OLQHV�FLWHG�GR�QRW�
VXSSRUW�WKH�DQVZHU�WR�WKH�SUHYLRXV�TXHVWLRQ�DERXW�ZKDW�%U\QMROIVVRQ�
DQG�0F$IHH�VD\�KDV�UHVXOWHG�LQ�WKH�ZRUNSODFH�IURP�DGYDQFHV�LQ�
WHFKQRORJ\�VLQFH�WKH�\HDU�������LQVWHDG�WKH\�SRLQW�WR�LQGXVWULHV�QRW�
XQGHU�VSHFLƮF�FRQVLGHUDWLRQ�E\�%U\QMROIVVRQ�DQG�0F$IHH��FKRLFH�%���
VSHFXODWH�DV�WR�ZKHWKHU�FKDQJHV�PLJKW�DOVR�EH�KDSSHQLQJ�LQ�RWKHU�
FRXQWULHV��FKRLFH�&���DQG�H[SODLQ�WKH�LPSRUWDQFH�RI�SURGXFWLYLW\�LQ�WKH�
PDUNHWSODFH�LQ�WKH�GHFDGHV�IROORZLQJ�:RUOG�:DU�,,���FKRLFH�'��
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QUESTION 14.
Choice D is the best answer.�7KH�VHFRQG�VHQWHQFH�RI�WKH�WKLUG�
SDUDJUDSK�UHDGV��Š,Q�HFRQRPLFV��SURGXFWLYLW\�Ŝ�WKH�DPRXQW�RI�HFRQRPLF�
YDOXH�FUHDWHG�IRU�D�JLYHQ�XQLW�RI�LQSXW��VXFK�DV�DQ�KRXU�RI�ODERU�Ŝ�LV�
D�FUXFLDO�LQGLFDWRU�RI�JURZWK�DQG�ZHDOWK�FUHDWLRQ�š�,Q�WKLV�FRQWH[W��WKH�
SULPDU\�SXUSRVH�RI�WKH�DSSRVLWLYH��ŠWKH�DPRXQW�RI�HFRQRPLF�YDOXH�������
VXFK�DV�DQ�KRXU�RI�ODERUš��LV�WR�GHƮQH�ŠSURGXFWLYLW\�š

&KRLFHV�$��%��DQG�&�DUH�LQFRUUHFW�EHFDXVH�LQ�WKH�FRQWH[W�RI�WKH�WKLUG�
SDUDJUDSK��WKH�DSSRVLWLYH��ŠWKH�DPRXQW�RI�HFRQRPLF�YDOXH�������VXFK�
DV�DQ�KRXU�RI�ODERUš��LV�FOHDUO\�SURYLGHG�WR�KHOS�H[SODLQ�WKH�WHUP�
ŠSURGXFWLYLW\�š�QRW�WR�GHVFULEH�D�SURFHVV��FKRLFH�$���KLJKOLJKW�D�
GLOHPPD��FKRLFH�%���RU�FODULI\�D�FODLP��FKRLFH�&��

QUESTION 15.
Choice D is the best answer.�7KH�WKLUG�SDUDJUDSK�VWDWHV�WKDW�ŠWKH�
SDWWHUQ�LV�FOHDU��DV�EXVLQHVVHV�JHQHUDWHG�PRUH�YDOXH�IURP�WKHLU�
ZRUNHUV��WKH�FRXQWU\�DV�D�ZKROH�EHFDPH�ULFKHU�š�,Q�WKLV�FRQWH[W��WKH�
ZRUG�ŠFOHDUš�PRVW�QHDUO\�PHDQV�REYLRXV��RU�XQPLVWDNDEOH�

&KRLFHV�$��%��DQG�&�DUH�LQFRUUHFW�EHFDXVH�LQ�WKH�FRQWH[W�RI�WKH�
WKLUG�SDUDJUDSK��WKH�ZRUG�ŠFOHDUš�FDQ�EH�VHHQ�WR�PHDQ�REYLRXV��RU�
XQPLVWDNDEOH��QRW�SXUH��FKRLFH�$���NHHQ��FKRLFH�%���RU�XQWURXEOHG�
�FKRLFH�&��

QUESTION 16.
Choice C is the best answer.�.DW]�GRHVQŞW�QHFHVVDULO\�DJUHH�ZLWK�
%U\QMROIVVRQ�DQG�0F$IHH�WKDW�QHZ�WHFKQRORJLHV�ZLOO�OHDG�WR�VOXJJLVK�
MRE�JURZWK��VD\LQJ�LQ�WKH�ƮIWK�SDUDJUDSK�WKDW�ŠQR�KLVWRULFDO�SDWWHUQ�
VKRZV�WKHVH�VKLIWV�OHDGLQJ�WR�D�QHW�GHFUHDVH�LQ�MREV�RYHU�DQ�H[WHQGHG�
SHULRG�š�+RZHYHU��KHŞV�QRW�VXUH�WKDW�ZLOO�UHPDLQ�WUXH��H[SODLQLQJ�LQ�WKH�
VL[WK�SDUDJUDSK�WKDW�QR�RQH�FDQ�EH�FHUWDLQ�ZKDW�LV�JRLQJ�WR�KDSSHQ�
WR�WKH�ZRUNSODFH�DV�D�UHVXOW�RI�WKHVH�QHZ�WHFKQRORJLHV��Š,I�WHFKQRORJ\�
GLVUXSWV�HQRXJK��ZKR�NQRZV�ZKDW�ZLOO�KDSSHQ"š

&KRLFHV�$��%��DQG�'�DUH�LQFRUUHFW�EHFDXVH�LW�ZRXOG�QRW�EH�DFFXUDWH�WR�
FKDUDFWHUL]H�.DW]�DV�EHLQJ�DODUPHG��FKRLFH�$���XQFRQFHUQHG��FKRLFH�%���
RU�RSWLPLVWLF��FKRLFH�'��DERXW�WRGD\ŞV�GLJLWDO�WHFKQRORJLHV��5DWKHU��
LWŞV�FOHDU�IURP�WKH�FRQFOXVLRQ�RI�WKH�VL[WK�SDUDJUDSK�WKDW�.DW]�LVQŞW�
VXUH�KRZ�WHFKQRORJLFDO�DGYDQFHPHQW�ZLOO�DƬHFW�WKH�ZRUNSODFH��Š,I�
WHFKQRORJ\�GLVUXSWV�HQRXJK��ZKR�NQRZV�ZKDW�ZLOO�KDSSHQ"š

QUESTION 17.
Choice D is the best answer.�7KH�SUHYLRXV�TXHVWLRQ�DVNV�KRZ�
.DW]ŞV�DWWLWXGH�WRZDUG�ŠWRGD\ŞV�GLJLWDO�WHFKQRORJLHVš�FDQ�EHVW�EH�
FKDUDFWHUL]HG��7KH�DQVZHU��WKDW�KH�LV�XQFHUWDLQ�DERXW�WKHLU�SRVVLEOH�
HƬHFWV��LV�VXSSRUWHG�LQ�WKH�ƮQDO�VHQWHQFH�RI�WKH�VL[WK�SDUDJUDSK��
Š,I�WHFKQRORJ\�GLVUXSWV�HQRXJK��ZKR�NQRZV�ZKDW�ZLOO�KDSSHQ"š
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&KRLFHV�$��%��DQG�&�DUH�LQFRUUHFW�EHFDXVH�WKH�OLQHV�FLWHG�GR�QRW�
VXSSRUW�WKH�DQVZHU�WR�WKH�SUHYLRXV�TXHVWLRQ�.DW]ŞV�DWWLWXGH�WRZDUG�
ŠWRGD\ŞV�GLJLWDO�WHFKQRORJLHVš��LQVWHDG��WKH\�GHVFULEH�VRPH�RI�KLV�
HDUOLHU�UHVHDUFK��FKRLFH�$��DQG�SURYLGH�LQVLJKW�RQO\�LQWR�KLV�LQLWLDO�
WKRXJKWV�EXW�QRW�KLV�ƮQDO�FRQFOXVLRQ�RQ�WKH�PDWWHU��FKRLFHV�%�DQG�&��

QUESTION 18.
Choice B is the best answer.�7KH�VL[WK�SDUDJUDSK�RI�WKH�SDVVDJH�VWDWHV�
WKDW�Š.DW]�GRHVQŞW�GLVPLVV�WKH�QRWLRQ�WKDW�WKHUH�LV�VRPHWKLQJ�GLƬHUHQW�
DERXW�WRGD\ŞV�GLJLWDO�WHFKQRORJLHV�Ŝ�VRPHWKLQJ�WKDW�FRXOG�DƬHFW�DQ�HYHQ�
EURDGHU�UDQJH�RI�ZRUN�š�,Q�WKH�FRQWH[W�RI�WKLV�VHQWHQFH��WKH�ŠUDQJHš�RI�
ZRUN�EHLQJ�GLVFXVVHG�PHDQV�WKH�VFRSH�RI�ZRUN�RU�DOO�WKH�YDULRXV�NLQGV�
RI�ZRUN�

&KRLFHV�$��&��DQG�'�DUH�LQFRUUHFW�EHFDXVH�LQ�WKH�FRQWH[W�RI�WKH�
VHQWHQFH��WKH�ŠUDQJHš�RI�ZRUN�EHLQJ�GLVFXVVHG�PHDQV�WKH�DUUD\�RU�
VFRSH�RI�ZRUN��QRW�D�SK\VLFDO�GHOLQHDWLRQ�OLNH�D�UHJLRQ��FKRLFH�$��RU�
GLVWDQFH��FKRLFH�&���RU�WKH�SURIHVVLRQDO�SRVLWLRQ�RI�WKRVH�ZKR�SHUIRUP�
SDUWLFXODU�MREV��FKRLFH�'��

QUESTION 19.
Choice D is the best answer.�)LJXUH���VKRZV�WKH�KLJKHVW�JDS�EHWZHHQ�
WKH�SHUFHQWDJHV�RI�SURGXFWLYLW\�DQG�HPSOR\PHQW�LQ�UHODWLRQ�WR������
OHYHOV�RFFXUULQJ�LQ�������ZKHQ�WKHUH�ZDV�D�GLƬHUHQFH�RI�DSSUR[LPDWHO\�
����SHUFHQWDJH�SRLQWV�EHWZHHQ������HPSOR\PHQW��XQGHU�������DQG�
�����SURGXFWLYLW\��ZHOO�RYHU�������

&KRLFHV�$��%��DQG�&�DUH�LQFRUUHFW�EHFDXVH�)LJXUH���VKRZV�D�JDS�RI�
ZHOO�RYHU�����SHUFHQWDJH�SRLQWV�EHWZHHQ������HPSOR\PHQW�DQG������
SURGXFWLYLW\�LQ�UHODWLRQ�WR������OHYHOV��ZKLOH�������FKRLFH�$��DQG������
�FKRLFH�%��VKRZ�D�GLƬHUHQFH�RI�DERXW����SHUFHQWDJH�SRLQWV�RU�OHVV�
EHWZHHQ�HPSOR\PHQW�DQG�SURGXFWLYLW\��DQG�������FKRLFH�&��LQGLFDWHV�D�
GLƬHUHQFH�RI�DSSUR[LPDWHO\�����SHUFHQWDJH�SRLQWV�

QUESTION 20.
Choice C is the best answer.�)LJXUH���FOHDUO\�VKRZV�DQ�LQFUHDVH�RI�
ZRUNHU�RXWSXW�LQ�DOO�WKUHH�FRXQWULHV�EHWZHHQ������DQG�������ZLWK�
ZRUNHUV�LQ�HDFK�FRXQWU\�SURGXFLQJ�RQ�DYHUDJH�OHVV�WKDQ����XQLWV�RI�
RXWSXW�LQ������EXW�PRUH�WKDQ�����XQLWV�E\������

&KRLFH�$�LV�LQFRUUHFW�EHFDXVH�ƮJXUH���VKRZV�WKDW�-DSDQ�VDZ�JUHDWHU�
JURZWK�LQ�RXWSXW�EHWZHHQ������DQG������WKDQ�*HUPDQ\�VDZ��&KRLFH�%�
LV�LQFRUUHFW�EHFDXVH�ƮJXUH���VKRZV�WKDW�-DSDQ�H[SHULHQFHG�LWV�JUHDWHVW�
LQFUHDVH�LQ�RXWSXW�IURP������WR�������QRW�LWV�VPDOOHVW��&KRLFH�'�
LV�LQFRUUHFW�EHFDXVH�ƮJXUH���VKRZV�WKDW�WKH�8QLWHG�6WDWHV�KDG�WKH�
JUHDWHVW�RXWSXW�RI�DOO�WKUHH�FRXQWULHV�RQO\�LQ�������QRW�LQ�HDFK�RI�WKH�
\HDUV�VKRZQ�
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QUESTION 21.
Choice B is the best answer.�,Q�WKH�IRXUWK�SDUDJUDSK��%U\QMROIVVRQ�
DVVHUWV��Š3URGXFWLYLW\�LV�DW�UHFRUG�OHYHOV��LQQRYDWLRQ�KDV�QHYHU�EHHQ�
IDVWHU��DQG�\HW�DW�WKH�VDPH�WLPH��ZH�KDYH�D�IDOOLQJ�PHGLDQ�LQFRPH�DQG�
ZH�KDYH�IHZHU�MREV�š�,Q�RUGHU�WR�HYDOXDWH�KLV�VWDWHPHQW�WKDW�WRGD\�ŠZH�
KDYH�IHZHU�MREV�š�ƮJXUH���ZRXOG�QHHG�WR�LQFOXGH�DFFXUDWH�LQIRUPDWLRQ�
DERXW�WKH�QXPEHU�RI�MREV�KHOG�E\�SHRSOH�HPSOR\HG�LQ�IDFWRULHV�IURP�
�����WR�������:LWKRXW�NQRZLQJ�WKRVH�QXPEHUV��LWŞV�QRW�SRVVLEOH�WR�
GHWHUPLQH�ZKHWKHU�%U\QMROIVVRQŞV�VWDWHPHQW�LV�FRUUHFW�

&KRLFH�$�LV�LQFRUUHFW�EHFDXVH�D�FRPSDULVRQ�RI�WKH�PHGLDQ�LQFRPH�RI�
DOO�WKUHH�QDWLRQVŞ�IDFWRU\�ZRUNHUV�ZLWKLQ�D�VLQJOH�\HDU�ZRXOG�QRW�DLG�
LQ�WKH�HYDOXDWLRQ�RI�%U\QMROIVVRQŞV�VWDWHPHQW�UHJDUGLQJ�FKDQJHV�LQ�
ZRUNHU�SURGXFWLYLW\�RYHU�D�VSDQ�RI����WR����\HDUV��&KRLFHV�&�DQG�'�
DUH�LQFRUUHFW�EHFDXVH�NQRZLQJ�HLWKHU�WKH�W\SHV�RI�RUJDQL]DWLRQV�ZKHUH�
WKRVH�RXWSXWV�ZHUH�PHDVXUHG�RU�ZKLFK�VSHFLƮF�PDQXIDFWXULQJ�MREV�
PLJKW�KDYH�EHHQ�ORVW�WR�QHZ�WHFKQRORJLHV�ZRXOG�QRW�EH�KHOSIXO�LQ�
HYDOXDWLQJ�%U\QMROIVVRQŞV�VWDWHPHQW�DERXW�KRZ�PHGLDQ�LQFRPHV�KDYH�
IDOOHQ�DQG�MRE�JURZWK�KDV�UHGXFHG�RYHU�WLPH�

QUESTION 22.
Choice C is the best answer.�7KH�PDLQ�SXUSRVH�RI�WKH�SDVVDJH�LV�
FRQYH\HG�E\�WKH�ƮUVW�VHQWHQFH��Š$Q\RQH�ZDWFKLQJ�WKH�DXWXPQ�VN\�
NQRZV�WKDW�PLJUDWLQJ�ELUGV�ư\�LQ�D�9�IRUPDWLRQ��EXW�VFLHQWLVWV�KDYH�
ORQJ�GHEDWHG�ZK\�š�7KH�ƮUVW�SDUDJUDSK�FRQWLQXHV�E\�IRFXVLQJ�RQ�
QHZ�UHVHDUFK�WKDW�PLJKW�DQVZHU�WKH�TXHVWLRQ�RI�ZK\�ELUGV�ư\�LQ�WKDW�
IRUPDWLRQ��ŠSUHVXPDEO\�WR�FDWFK�WKH�SUHFHGLQJ�ELUGŞV�XSGUDIW�Ŝ�DQG�
VDYH�HQHUJ\�GXULQJ�ưLJKWš���$V�D�ZKROH��WKH�SDVVDJH�FDQ�WKHUHIRUH�EH�
VHHQ�DV�D�GLVFXVVLRQ�RI�WKH�ELRORJLFDO�PRWLYDWLRQ�EHKLQG�PLJUDWLQJ�
ELUGVŞ�UHOLDQFH�RQ�WKH�9�IRUPDWLRQ�

&KRLFH�$�LV�LQFRUUHFW�EHFDXVH�WKH�VTXDGURQV�RI�SODQHV�PHQWLRQHG�LQ�
WKH�VHFRQG�SDUDJUDSK�DUH�XVHG�DV�DQ�H[DPSOH�WR�GLVFXVV�PLJUDWLQJ�
ELUGV�EXW�DUH�QRW�WKHPVHOYHV�WKH�PDLQ�VXEMHFW�RI�WKLV�SDVVDJH��
&KRLFH�%�LV�LQFRUUHFW�EHFDXVH�DOWKRXJK�WKH�IRXUWK�SDUDJUDSK�GRHV�
GLVFXVV�WKH�UROH�RI�GRZQGUDIWV�LQ�9�IRUPDWLRQ�ưLJKW��WKLV�GLVFXVVLRQ�
LV�EULHI�DQG�GRHV�QRW�FRQVWLWXWH�D�PDLQ�SXUSRVH��&KRLFH�'�LV�LQFRUUHFW�
EHFDXVH�WKH�SDVVDJH�GRHV�QRW�LOOXVWUDWH�KRZ�ELUGV�VHQVH�DLU�FXUUHQWV�
WKURXJK�WKHLU�IHDWKHUV��LQVWHDG��WKH�VHYHQWK�SDUDJUDSK�VXJJHVWV�LQ�
SDVVLQJ�WKDW�VXFK�VHQVDWLRQ�PD\�SOD\�D�UROH�LQ�PDLQWDLQLQJ�WKH�9�
IRUPDWLRQ��Š6FLHQWLVWV�GR�QRW�NQRZ�KRZ�WKH�ELUGV�ƮQG�WKDW�DHURG\QDPLF�
VZHHW�VSRW��EXW�WKH\�VXVSHFW�WKDW�WKH�DQLPDOV�DOLJQ�WKHPVHOYHV�HLWKHU�
E\�VLJKW�RU�E\�VHQVLQJ�DLU�FXUUHQWV�WKURXJK�WKHLU�IHDWKHUV�š

QUESTION 23.
Choice A is the best answer.�,Q�WKH�VHFRQG�SDUDJUDSK�RI�WKH�SDVVDJH��
WKH�TXRWDWLRQ�Š$LU�JHWV�SUHWW\�XQSUHGLFWDEOH�EHKLQG�D�ưDSSLQJ�ZLQJš�
LPPHGLDWHO\�IROORZV�WKH�VWDWHPHQW�WKDW�ŠFXUUHQWV�FUHDWHG�E\�DLUSODQHV�
DUH�IDU�PRUH�VWDEOH�WKDQ�WKH�RVFLOODWLQJ�HGGLHV�FRPLQJ�RƬ�RI�D�ELUG�š�
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7KH�LQFOXVLRQ�RI�WKH�DERYH�TXRWDWLRQ�FDQ�WKHUHIRUH�EH�VHHQ�DV�D�ZD\�WR�
H[SODLQ�WKDW�WKH�FXUUHQW�FUHDWHG�E\�D�ELUGŞV�ưDSSLQJ�ZLQJV�LV�GLƬHUHQW�
IURP�WKH�FXUUHQW�FRPLQJ�RƬ�WKH�Ʈ[HG�ZLQJ�RI�DQ�DLUSODQH�

&KRLFH�%�LV�LQFRUUHFW�EHFDXVH�WKH�TXRWDWLRQŞV�H[SODQDWLRQ�WKDW�DLU�LV�
ŠXQSUHGLFWDEOHš�EHKLQG�D�ELUGŞV�ZLQJ�VWUHVVHV�WKH�ELUGŞV�ODFN�RI�FRQWURO�
RYHU�WKH�DLU�FXUUHQW��&KRLFH�&�LV�LQFRUUHFW�EHFDXVH�WKH�TXRWDWLRQ�
DWWULEXWHV�WKH�XQSUHGLFWDELOLW\�RI�WKH�FXUUHQW�ŠEHKLQG�D�ưDSSLQJ�
ZLQGš�WR�WKH�DFWLRQ�RI�WKH�ZLQJ�UDWKHU�WKDQ�WR�ZLQG��DQG�LQ�IDFW�WKH�
SDVVDJH�PDNHV�QR�PHQWLRQ�RI�ZLQG��&KRLFH�'�LV�LQFRUUHFW�EHFDXVH�
WKH�TXRWDWLRQ�FKDUDFWHUL]HV�WKH�ưDSSLQJ�RI�WKH�ELUGŞV�ZLQJV�LQ�WHUPV�RI�
WKH�XQSUHGLFWDELOLW\�RI�LWV�HƬHFWV��QRW�RI�LWV�FRPSDUDWLYH�VWUHQJWK�

QUESTION 24.
Choice D is the best answer.�7KH�UHDVRQ�8VKHUZRRG�XVHG�QRUWKHUQ�EDOG�
LELVHV�DV�WKH�VXEMHFWV�RI�KLV�VWXG\�LV�FOHDUO\�VWDWHG�DW�WKH�EHJLQQLQJ�RI�
WKH�WKLUG�SDUDJUDSK��Š7KH�VWXG\��SXEOLVKHG�LQ�Nature��WRRN�DGYDQWDJH�
RI�DQ�H[LVWLQJ�SURMHFW�WR�UHLQWURGXFH�HQGDQJHUHG�QRUWKHUQ�EDOG�LELVHV�
(Geronticus eremita��WR�(XURSH�š�%HFDXVH�WKH�SURMHFW�UHLQWURGXFLQJ�
WKRVH�ELUGV�ZDV�DOUHDG\�XQGHUZD\��LW�ZDV�WKHUHIRUH�HDV\�IRU�8VKHUZRRG�
DQG�KLV�WHDP�WR�MRLQ�LW�

&KRLFH�$�LV�LQFRUUHFW�EHFDXVH�LW�ZRXOG�QRW�EH�DFFXUDWH�WR�VD\�WKDW�
LELVHV�ZHUH�ZHOO�DFTXDLQWHG�ZLWK�WKHLU�PLJUDWLRQ�URXWH��DV�WKH�WKLUG�
SDUDJUDSK�H[SODLQV�WKDW�VFLHQWLVWV�QHHGHG�WR�ŠVKRZ�KDQG�UDLVHG�ELUGV�
WKHLU�DQFHVWUDO�PLJUDWLRQ�URXWH�š�&KRLFH�%�LV�LQFRUUHFW�EHFDXVH�WKH�WKLUG�
SDUDJUDSK�VWDWHV�WKDW�WKH�LELVHV�ZRUH�ŠGDWD�ORJJHUV�VSHFLDOO\�EXLOW�E\�
8VKHUZRRG�DQG�KLV�ODEš�EXW�QHYHU�LQGLFDWHV�WKDW�WKH\�KDG�ZRUQ�DQ\�
VXFK�GHYLFH�EHIRUH�RU�XQGHUWDNHQ�PLJUDWLRQ�SUHYLRXVO\��&KRLFH�&�LV�
LQFRUUHFW�EHFDXVH�WKH�SDVVDJH�QHYHU�FODLPV�WKDW�LELVHVŞ�ERG\�VKDSH�LV�
VLPLODU�WR�WKH�GHVLJQ�RI�D�PRGHUQ�DLUSODQH��LQVWHDG�FRPSDULQJ�RQO\�D�
9�IRUPDWLRQ�RI�ELUGV�WR�DQ�DLUSODQH�LQ�WKH�IRXUWK�SDUDJUDSK�

QUESTION 25.
Choice C is the best answer.�7KH�SUHYLRXV�TXHVWLRQ�DVNV�ZK\�
8VKHUZRRG�XVHG�QRUWKHUQ�EDOG�LELVHV�DV�WKH�VXEMHFW�RI�KLV�VWXG\��7KH�
DQVZHU��WKDW�KH�KDG�HDV\�DFFHVV�WR�WKHP�EHFDXVH�WKH\�ZHUH�EHLQJ�
XVHG�LQ�DQRWKHU�VFLHQWLƮF�VWXG\��LV�VXSSRUWHG�DW�WKH�EHJLQQLQJ�RI�
WKH�SDVVDJHŞV�WKLUG�SDUDJUDSK��Š7KH�VWXG\��SXEOLVKHG�LQ�Nature��WRRN�
DGYDQWDJH�RI�DQ�H[LVWLQJ�SURMHFW�WR�UHLQWURGXFH�HQGDQJHUHG�QRUWKHUQ�
EDOG�LELVHV��Geronticus eremita��WR�(XURSH�š

&KRLFHV�$��%��DQG�'�DUH�LQFRUUHFW�EHFDXVH�WKH�OLQHV�FLWHG�GR�QRW�
VXSSRUW�WKH�DQVZHU�WR�WKH�SUHYLRXV�TXHVWLRQ�DV�WR�ZK\�8VKHUZRRG�
FKRVH�QRUWKHUQ�EDOG�LELVHV�DV�WKH�VXEMHFW�RI�KLV�VWXG\��LQVWHDG��WKH\�
GHVFULEH�WKH�UHVXOWV�RI�WKH�VWXG\��FKRLFH�$���FRPSDUH�ELUGV�DQG�SODQHV�
LQ�ưLJKW��FKRLFH�%���DQG�GHVFULEH�RQH�HOHPHQW�RI�WKH�DFWXDO�VWXG\�
�FKRLFH�'��EXW�QRW�WKH�UHDVRQ�LELVHV�ZHUH�FKRVHQ�



1090

QUESTION 26.
Choice A is the best answer.�$W�WKH�HQG�RI�WKH�WKLUG�SDUDJUDSK�WKH�
DXWKRU�QRWHV�WKDW�WKH�*36�WUDFNLQJ�GHYLFHV�DWWDFKHG�WR�WKH�ELUGV�
ŠGHWHUPLQHG�HDFK�ELUGŞV�ưLJKW�SRVLWLRQ�WR�ZLWKLQ����FP�š�7KLV�GHWDLO��
DORQJ�ZLWK�WKH�DXWKRUŞV�PHQWLRQ�LQ�WKH�VDPH�VHQWHQFH�RI�DQRWKHU�
GHYLFH�WKDW�PHDVXUHG�WKH�WLPLQJ�RI�WKH�ZLQJ�ưDSV��SURYLGHV�HYLGHQFH�
IRU�WKH�LQIHUHQFH�WKDW�WKH�DXWKRU�OLNHO\�VSHFLƮHG����FP�WR�XQGHUVFRUH�
8VKHUZRRGŞV�XVH�RI�SUHFLVH�GDWD�FROOHFWLRQ�PHWKRGV�

&KRLFH�%�LV�LQFRUUHFW�EHFDXVH�WKH�SDVVDJH�GRHV�QRW�VWDWH�WKDW�WKH�
GLVWDQFH�DQ�LELV�ưLHV�EHWZHHQ�ZLQJ�ưDSV�ZDV�VRPHWKLQJ�WKDW�FRXOG�
EH�DVFHUWDLQHG�E\�8VKHUZRRGŞV�VWXG\��&KRLFH�&�LV�LQFRUUHFW�EHFDXVH�
WKH�SDVVDJH�GRHV�QRW�GLVFXVV�WKH�ZLQJVSDQ�OHQJWK�RI�MXYHQLOH�LELVHV�
RU�VXJJHVW�WKDW�WKLV�OHQJWK�FRXOG�EH�GHWHUPLQHG�IURP�8VKHUZRRGŞV�
WUDFNLQJ�GDWD��&KRLFH�'�LV�LQFRUUHFW�EHFDXVH�WKH�SDVVDJH�GRHV�QRW�
GLVFXVV�WKH�GLVWDQFH�PDLQWDLQHG�EHWZHHQ�WKH�SODQH�DQG�WKH�LELVHV�LQ�
ưLJKW�

QUESTION 27.
Choice C is the best answer.�$W�WKH�EHJLQQLQJ�RI�WKH�ƮIWK�SDUDJUDSK�
WKH�SDVVDJH�VWDWHV�WKDW�ŠWKH�ƮQGLQJV�OLNHO\�DSSO\�WR�RWKHU�ORQJ�ZLQJHG�
ELUGV��VXFK�DV�SHOLFDQV��VWRUNV��DQG�JHHVH��8VKHUZRRG�VD\V��6PDOOHU�
ELUGV�FUHDWH�PRUH�FRPSOH[�ZDNHV�WKDW�ZRXOG�PDNH�GUDIWLQJ�WRR�
GLƱFXOW�š�,Q�WKHVH�OLQHV�WKH�DXWKRU�WKHUHIRUH�LPSOLHV�WKDW�XQOLNH�VPDOOHU�
ELUGV��SHOLFDQV��VWRUNV��DQG�JHHVH�ư\LQJ�LQ�D�9�IRUPDWLRQ�OLNHO\�FUHDWH�D�
VLPLODU�ZDNH�WR�WKDW�RI�LELVHV�

&KRLFH�$�LV�LQFRUUHFW�EHFDXVH�WKH�SDVVDJH�IRFXVHV�HQWLUHO\�RQ�ELUG�
ưLJKW��QRW�ELUG�FRPPXQLFDWLRQ��&KRLFHV�%�DQG�'�DUH�LQFRUUHFW�EHFDXVH�
WKH�SDVVDJH�GLVFXVVHV�SHOLFDQV��VWRUNV��DQG�JHHVH�RQO\�ZLWK�UHVSHFW�WR�
WKHLU�GUDIWLQJ�EHKDYLRU��QRW�LQ�WHUPV�RI�WKHLU�PLJUDWLRQ�URXWHV�RU�KRZ�
PXFK�HQHUJ\�WKH\�PLJKW�H[SHQG�ZKHQ�ư\LQJ�

QUESTION 28.
Choice B is the best answer.�7KH�SUHYLRXV�TXHVWLRQ�DVNV�ZKDW�
WKH�DXWKRU�LPSOLHV�DERXW�SHOLFDQV��VWRUNV��DQG�JHHVH�ư\LQJ�LQ�D�
9�IRUPDWLRQ��7KH�DQVZHU��WKDW�WKH\�SURGXFH�D�VLPLODU�ZDNH�WR�LELVHV��LV�
VXSSRUWHG�DW�WKH�EHJLQQLQJ�RI�WKH�ƮIWK�SDUDJUDSK��Š6PDOOHU�ELUGV�FUHDWH�
PRUH�FRPSOH[�ZDNHV�WKDW�ZRXOG�PDNH�GUDIWLQJ�WRR�GLƱFXOW�š�7KLV�
VHQWHQFH��LQ�FRQMXQFWLRQ�ZLWK�WKH�SUHFHGLQJ�VHQWHQFHŞV�DVVHUWLRQ�RI�WKH�
SUREDEOH�DSSOLFDELOLW\�RI�8VKHUZRRGŞV�ƮQGLQJV�WR�SHOLFDQV��VWRUNV��DQG�
JHHVH��XQGHUVFRUHV�WKDW�WKH�SRLQW�RI�SUREDEOH�VLPLODULW\�EHWZHHQ�LELVHV�
DQG�WKRVH�RWKHU�VSHFLHV�LV�LQ�WKHLU�ZDNH�DQG�WKH�GUDIWLQJ�LW�PDNHV�
SRVVLEOH�
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&KRLFHV�$��&��DQG�'�DUH�LQFRUUHFW�EHFDXVH�WKH�OLQHV�FLWHG�GR�QRW�
VXSSRUW�WKH�DQVZHU�WR�WKH�SUHYLRXV�TXHVWLRQ�UHJDUGLQJ�ZKDW�WKH�DXWKRU�
LPSOLHV�DERXW�SHOLFDQV��VWRUNV��DQG�JHHVH�ư\LQJ�LQ�D�9�IRUPDWLRQ��
,QVWHDG��WKH\�H[SODLQ�RQH�ƮQGLQJ�LQ�WKH�LELV�VWXG\��ZLWK�QR�UHIHUHQFH�
WR�RWKHU�ORQJ�ZLQJHG�VSHFLHV��FKRLFH�$���KLJKOLJKW�WKH�ƮQGLQJV�RI�D�
SUHYLRXV�VWXG\�RI�HQHUJ\�XVH�LQ�ELUG�ưLJKW��ZLWK�QR�UHIHUHQFH�WR�WKH�
UHODWLRQVKLS�EHWZHHQ�LELVHV�DQG�RWKHU�VSHFLHV��FKRLFH�&���DQG�RƬHU�D�
WKHRU\�DERXW�LELVHV�LQ�ưLJKW��DJDLQ�ZLWK�QR�UHIHUHQFH�WR�RWKHU�VSHFLHV�
�FKRLFH�'��

QUESTION 29.
Choice C is the best answer.�7KH�VHYHQWK�SDUDJUDSK�VSHFXODWHV�WKDW�
IXUWKHU�UHVHDUFK�PD\�SURYLGH�LQVLJKW�LQWR�KRZ�DQG�ZK\�ELUGV�ư\�LQ�
IRUPDWLRQ��Š,Q�IXWXUH�VWXGLHV��WKH�UHVHDUFKHUV�ZLOO�VZLWFK�WR�PRUH�
FRPPRQ�ELUGV��VXFK�DV�SLJHRQV�RU�JHHVH��7KH\�SODQ�WR�LQYHVWLJDWH�
KRZ�WKH�DQLPDOV�GHFLGH�ZKR�VHWV�WKH�FRXUVH�DQG�WKH�SDFH�š�,Q�VXP��
WKH�VHYHQWK�SDUDJUDSK�FDQ�WKHUHIRUH�EH�VHHQ�DV�UHFRJQL]LQJ�WKDW�PRUH�
UHVHDUFK�LV�QHHGHG�WR�H[SODLQ�WKH�SKHQRPHQRQ�RI�ưLJKW�IRUPDWLRQ�PRUH�
FRPSOHWHO\�

&KRLFH�$�LV�LQFRUUHFW�EHFDXVH�QHLWKHU�WKH�VHYHQWK�SDUDJUDSK�QRU�WKH�
SDVVDJH�DV�D�ZKROH�LV�FRQFHUQHG�ZLWK�ELUG�KLHUDUFKLHV��WKH�GHFLVLRQ�DV�
WR�ZKLFK�ELUG�VHWV�WKH�ŠFRXUVHš�RU�ŠSDFHš�LV�PHQWLRQHG�RQO\�DV�DQRWKHU�
DVSHFW�RI�ELUG�ưLJKW�WKDW�VFLHQWLVWV�KDYH�\HW�WR�H[SODLQ�IXOO\��&KRLFH�%�
LV�LQFRUUHFW�EHFDXVH�WKH�VHYHQWK�SDUDJUDSK�RQO\�EULHư\�PHQWLRQV�
PLVWDNHV�LQ�9�IRUPDWLRQ�ưLJKW��DQG�WKLV�VXEMHFW�LV�QRW�D�FHQWUDO�IRFXV�
RI�WKH�SDUDJUDSK��&KRLFH�'�LV�LQFRUUHFW�EHFDXVH�DOWKRXJK�WKH�VHYHQWK�
SDUDJUDSK�PHQWLRQV�WKH�VLJKWLQJ�RI�D�OHDG�ELUG�RU�ŠOHDGHUš�DV�D�
SRVVLEOH�IDFWRU�LQ�WKH�9�IRUPDWLRQ��WKLV�IDFWRU�LV�PHQWLRQHG�EULHư\�DQG�
LQ�FRQMXQFWLRQ�ZLWK�RWKHU�IDFWRUV��VR�WKDW�WR�GHVFULEH�LW�DV�D�PDLQ�LGHD�
ZRXOG�PLVUHSUHVHQW�WKH�SDUDJUDSK�DV�D�ZKROH�

QUESTION 30.
Choice D is the best answer.�,Q�GHVFULELQJ�WKH�ZD\�WKDW�ORQJ�ZLQJHG�
ELUGV�OLNH�LELVHV�ư\�LQ�D�9�IRUPDWLRQ�E\�GUDIWLQJ�RƬ�HDFK�RWKHU��WKH�
VHYHQWK�SDUDJUDSK�EHJLQV�E\�VWDWLQJ��ŠVFLHQWLVWV�GR�QRW�NQRZ�KRZ�
WKH�ELUGV�ƮQG�WKDW�DHURG\QDPLF�VZHHW�VSRW�š�,Q�FRQWH[W��WKH�SKUDVH�
ŠDHURG\QDPLF�VZHHW�VSRWš�FKDUDFWHUL]HV�WKH�SDUWLFXODU�VSDWLDO�
UHODWLRQVKLS�DPRQJ�ELUGV�LQ�WKH�IRUPDWLRQ�WKDW�DƬRUGV�WKH�OHDVW�
DPRXQW�RI�ZLQG�UHVLVWDQFH�DQG�LV�WKXV�EHQHƮFLDO�IRU�ưRFN�PHPEHUV�WR�
PDLQWDLQ�

&KRLFH�$�LV�LQFRUUHFW�EHFDXVH�WKH�DXWKRU�XVHV�WKH�SKUDVH�
ŠDHURG\QDPLF�VZHHW�VSRWš�LQ�UHODWLRQ�WR�ELUG�ưLJKW��QRW�SODQH�ưLJKW��
&KRLFH�%�LV�LQFRUUHFW�EHFDXVH�WKH�SKUDVH�LV�QRW�PHDQW�WR�LPSO\�WKH�
MR\�RI�ưLJKW�VR�PXFK�DV�WKH�RSWLPXP�HƱFLHQF\�WKDW�FDQ�EH�IRXQG�E\�
ư\LQJ�LQ�D�FHUWDLQ�SRVLWLRQ��&KRLFH�&�LV�LQFRUUHFW�EHFDXVH�WKH�SKUDVH�LV�
QRW�XVHG�WR�GLVFXVV�V\QFKURQL]HG�ZLQJ�PRYHPHQW�DPRQJ�ELUGV��QRU�LV�
V\QFKURQL]DWLRQ�DGGUHVVHG�DQ\ZKHUH�LQ�WKH�VHYHQWK�SDUDJUDSK�
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QUESTION 31.
Choice B is the best answer.�,Q�WKH�VHYHQWK�SDUDJUDSK��WKH�SDVVDJH�
H[SODLQV�WKDW�RQH�DVSHFW�RI�ELUG�ưLJKW�WKDW�DZDLWV�IXUWKHU�VWXG\�E\�
VFLHQWLVWV�LV�WKH�TXHVWLRQ�RI�ZKHWKHU�ŠD�PLVWDNH�PDGH�E\�WKH�OHDGHU�FDQ�
ULSSOH�WKURXJK�WKH�UHVW�RI�WKH�ưRFN�WR�FDXVH�WUDƱF�MDPV�š�,Q�WKLV�FRQWH[W��
WR�VD\�WKDW�D�PLVWDNH�PLJKW�ŠULSSOHš�WKURXJK�WKH�ưRFN�PRVW�QHDUO\�
PHDQV�WKDW�LW�PLJKW�SURJUHVVLYHO\�VSUHDG�WKURXJK�WKH�ưRFN�

&KRLFHV�$��&��DQG�'�DUH�LQFRUUHFW�EHFDXVH�LQ�WKH�FRQWH[W�RI�WKH�VHYHQWK�
SDUDJUDSK��WR�ŠULSSOHš�WKURXJK�WKH�ưRFN�PHDQV�WR�VSUHDG�WKURXJK�
LW�SURJUHVVLYHO\��QRW�WR�ưXFWXDWH��FKRLFH�$���WR�ZDYH��RU�PRYH�LQ�WKH�
SDWWHUQ�RI�WKH�HEE�DQG�ưRZ�RI�ZDYHV��FKRLFH�&���RU�WR�XQGXODWH��RU�PRYH�
LQ�D�PDQQHU�WKDW�FUHDWHV�D�WH[WXUHG��XQGXODWLQJ�DSSHDUDQFH��FKRLFH�'��

QUESTION 32.
Choice D is the best answer.�,Q�WKH�ƮUVW�SDUDJUDSK�RI�3DVVDJH����
7RFTXHYLOOH�SUHGLFWV�WKDW�ŠWKH�VRFLDO�FKDQJHV�ZKLFK�EULQJ�QHDUHU�WR�WKH�
VDPH�OHYHO�WKH�IDWKHU�DQG�VRQ��WKH�PDVWHU�DQG�VHUYDQW��DQG�VXSHULRUV�
DQG�LQIHULRUV�JHQHUDOO\�VSHDNLQJ��ZLOO�UDLVH�ZRPDQ�DQG�PDNH�KHU�PRUH�
DQG�PRUH�WKH�HTXDO�RI�PDQ�š�,Q�WKLV�FRQWH[W��WR�ŠUDLVHš�ZRPHQ�WR�D�
KLJKHU�VRFLDO�SRVLWLRQ�PRVW�QHDUO\�PHDQV�WR�HOHYDWH��RU�OLIW��WKHP�

&KRLFHV�$��%��DQG�&�DUH�LQFRUUHFW�EHFDXVH�LQ�WKH�FRQWH[W�RI�
7RFTXHYLOOHŞV�SUHGLFWLRQ�WKDW�ZRPHQ�ZLOO�DWWDLQ�D�KLJKHU�VRFLDO�SRVLWLRQ��
WKH�ZRUG�ŠUDLVHš�PRVW�QHDUO\�PHDQV�HOHYDWH��QRW�LQFUHDVH��FKRLFH�$���
FXOWLYDWH��RU�VXSSRUW��FKRLFH�%���RU�QXUWXUH��FKRLFH�&��

QUESTION 33.
Choice B is the best answer.�,Q�3DVVDJH����7RFTXHYLOOH�H[SUHVVHV�
FRQFHUQ�WKDW�WUHDWLQJ�PHQ�DQG�ZRPHQ�DV�LGHQWLFDO�ZRXOG�OLNHO\�KDUP�
ERWK�JHQGHUV��UDWKHU�WKDQ�EHQHƮW�WKHP��7KLV�VHQWLPHQW�FDQ�EH�VHHQ�
PRVW�FOHDUO\�LQ�WKH�VHFRQG�SDUDJUDSK��ZKHQ�KH�ZULWHV�WKDW�ŠLW�PD\�
UHDGLO\�EH�FRQFHLYHG��WKDW�E\�WKXV�DWWHPSWLQJ�WR�PDNH�RQH�VH[�HTXDO�WR�
WKH�RWKHU��ERWK�DUH�GHJUDGHG�š

&KRLFH�$�LV�LQFRUUHFW�EHFDXVH�7RFTXHYLOOH�VD\V�WUHDWLQJ�PHQ�DQG�
ZRPHQ�DV�LGHQWLFDO�LQ�QDWXUH�ZRXOG�UHVXOW�LQ�WKH�GHJUDGDWLRQ�RI�
ERWK�JHQGHUV��D�FRQGLWLRQ�FORVHU�WR�RSSUHVVLRQ�WKDQ�WR�IUHHGRP�IURP�
RSSUHVVLRQ��&KRLFH�&�LV�LQFRUUHFW�EHFDXVH�7RFTXHYLOOH�GRHV�QRW�
DGGUHVV�WKH�LVVXH�RI�ZKHWKHU�PHQ�PLJKW�XOWLPDWHO\�WU\�WR�UHFODLP�DQ\�
DXWKRULW\�WKH\�ORVW�DV�D�UHVXOW�RI�WKH�WUHDWPHQW�RI�ERWK�JHQGHUV�DV�
LGHQWLFDO��&KRLFH�'�LV�LQFRUUHFW�EHFDXVH�LQ�WKH�SDVVDJH��7RFTXHYLOOH�
QHYHU�FODLPV�WKDW�WUHDWLQJ�PHQ�DQG�ZRPHQ�WKH�VDPH�ZRXOG�UHVXOW�LQ�
VXSHUưXRXV�SULYLOHJHV�IRU�HLWKHU�
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QUESTION 34.
Choice C is the best answer.�7KH�SUHYLRXV�TXHVWLRQ�DVNV�ZKDW�
7RFTXHYLOOH�LPSOLHV�ZRXOG�UHVXOW�IURP�WUHDWLQJ�PHQ�DQG�ZRPHQ�DV�
LGHQWLFDO�LQ�QDWXUH��7KH�DQVZHU��WKDW�KH�EHOLHYHV�VXFK�WUHDWPHQW�ZRXOG�
KDUP�ERWK�PHQ�DQG�ZRPHQ��LV�VXSSRUWHG�LQ�WKH�VHFRQG�SDUDJUDSK�RI�
3DVVDJH����Š,W�PD\�UHDGLO\�EH�FRQFHLYHG��WKDW�E\�WKXV�DWWHPSWLQJ�WR�
PDNH�RQH�VH[�HTXDO�WR�WKH�RWKHU��ERWK�DUH�GHJUDGHG�š

&KRLFHV�$��%��DQG�'�DUH�LQFRUUHFW�EHFDXVH�WKH�OLQHV�FLWHG�GR�QRW�VXSSRUW�
WKH�DQVZHU�WR�WKH�SUHYLRXV�TXHVWLRQ�DERXW�ZKDW�7RFTXHYLOOH�LPSOLHV�
ZRXOG�UHVXOW�IURP�WUHDWLQJ�PHQ�DQG�ZRPHQ�DV�LGHQWLFDO��LQVWHDG��WKH\�
GLVFXVV�(XURSHDQ�DSSURDFKHV�WR�VXFK�WUHDWPHQW��ZLWK�QR�UHIHUHQFH�WR�
WKH�DFWXDO�HƬHFWV�RI�LW�RQ�PHQ�DQG�ZRPHQ��FKRLFHV�$�DQG�%���DQG�ZKDW�
7RFTXHYLOOH�FRQVLGHUV�$PHULFDQVŞ�SURSHU�FRQFHSWLRQ�RI�HTXDOLW\�DV�LW�
UHODWHV�WR�JHQGHU�UROHV��FKRLFH�'��

QUESTION 35.
Choice B is the best answer.�,Q�WKH�ƮUVW�SDUDJUDSK�RI�3DVVDJH����ZKHQ�
GLVFXVVLQJ�FKDQJLQJ�VRFLDO�UHODWLRQV��0LOO�ZULWHV�WKDW�LQ�KHU�WLPH�WKHUH�
KDG�FRPH�WR�H[LVW�ŠD�MXVW�HTXDOLW\��LQVWHDG�RI�WKH�GRPLQLRQ�RI�WKH�
VWURQJHVW�š�,Q�WKLV�FRQWH[W�RI�D�VRFLHW\�ZKHUH�VRPH�KDG�RQFH�ZLHOGHG�
PXFK�JUHDWHU�SRZHU�WKDQ�RWKHUV��WKH�ZRUG�ŠGRPLQLRQš�PRVW�QHDUO\�
PHDQV�VXSUHPDF\��RU�JUHDWHU�SRZHU�

&KRLFHV�$��&��DQG�'�DUH�LQFRUUHFW�EHFDXVH�LQ�WKH�FRQWH[W�RI�D�SDUDJUDSK�
GLVFXVVLQJ�GLƬHUHQFHV�LQ�WKH�DPRXQW�RI�SRZHU�SRVVHVVHG�E\�PHPEHUV�
RI�D�VRFLHW\��ŠGRPLQLRQš�PHDQV�VXSUHPDF\��RU�JUHDWHU�SRZHU��QRW�
RPQLSRWHQFH��RU�WKH�VWDWH�RI�EHLQJ�DOO�SRZHUIXO��FKRLFH�$���RZQHUVKLS�
�FKRLFH�&���RU�WHUULWRU\��FKRLFH�'��

QUESTION 36.
Choice B is the best answer.�,Q�WKH�ƮUVW�SDUDJUDSK�RI�3DVVDJH����0LOO�
VXJJHVWV�WKDW�VRFLDO�UROHV�DUH�UHVLVWDQW�WR�FKDQJH�LQ�SDUW�EHFDXVH�RI�
WKHLU�EHLQJ�HQWUHQFKHG�LQ�WKH�FXOWXUDO�WUDGLWLRQ��ŠIRU��LQ�SURSRUWLRQ�
WR�WKH�VWUHQJWK�RI�D�IHHOLQJ�LV�WKH�WHQDFLW\�ZLWK�ZKLFK�LW�FOLQJV�WR�WKH�
IRUPV�DQG�FLUFXPVWDQFHV�ZLWK�ZKLFK�LW�KDV�HYHQ�DFFLGHQWDOO\�EHFRPH�
DVVRFLDWHG�š�,Q�WKH�FRQWH[W�RI�D�GLVFXVVLRQ�RI�HTXDOLW\�EHWZHHQ�PHQ�
DQG�ZRPHQ��0LOOŞV�VWDWHPHQW�VHUYHV�WR�LPSO\�WKDW�JHQGHU�UROHV�FKDQJH�
VR�VORZO\�SUHFLVHO\�EHFDXVH�WKH\�DUH�VR�GHHSO\�LQJUDLQHG�LQ�VRFLHW\�DQG�
FXOWXUH�

&KRLFH�$�LV�LQFRUUHFW�EHFDXVH�DOWKRXJK�0LOO�VXJJHVWV�LQ�3DVVDJH���WKDW�
JHQGHU�UROHV�DUH�GHHSO\�HQWUHQFKHG��VKH�GRHV�QRW�LPSO\�WKDW�WKH\�VHUYH�
DV�WKH�IRXQGDWLRQ�RI�VRFLHW\��&KRLFH�&�LV�LQFRUUHFW�EHFDXVH�3DVVDJH���
GRHV�QRW�DGGUHVV�WKH�LVVXH�RI�OHJLVODWLYH�UHIRUPV��RQO\�VRFLHWDO�RQHV��
&KRLFH�'�LV�LQFRUUHFW�EHFDXVH�DOWKRXJK�0LOO�DGGUHVVHV�WKH�GLƱFXOW\�
RI�UHIRUPLQJ�WUDGLWLRQDO�JHQGHU�UROHV��VKH�GRHV�QRW�DWWULEXWH�LW�WR�WKH�
EHQHƮWV�WKDW�FHUWDLQ�JURXSV�RU�LQVWLWXWLRQV�GHULYH�IURP�WKRVH�UROHV�
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QUESTION 37.
Choice C is the best answer.�7KH�SUHYLRXV�TXHVWLRQ�DVNV�DERXW�ZKDW�
0LOO�LPSOLHV�LV�WKH�UHDVRQ�LW�LV�KDUG�WR�FKDQJH�JHQGHU�UROHV��7KH�
DQVZHU��WKDW�WKH\�DUH�GHHSO\�HQWUHQFKHG�LQ�WUDGLWLRQ��LV�VXSSRUWHG�
LQ�WKH�ƮUVW�SDUDJUDSK�RI�3DVVDJH����Š,Q�SURSRUWLRQ�WR�WKH�VWUHQJWK�
RI�D�IHHOLQJ�LV�WKH�WHQDFLW\�ZLWK�ZKLFK�LW�FOLQJV�WR�WKH�IRUPV�DQG�
FLUFXPVWDQFHV�ZLWK�ZKLFK�LW�KDV�HYHQ�DFFLGHQWDOO\�EHFRPH�DVVRFLDWHG�š

&KRLFHV�$��%��DQG�'�DUH�LQFRUUHFW�EHFDXVH�WKH�OLQHV�FLWHG�GR�QRW�
VXSSRUW�WKH�DQVZHU�WR�WKH�SUHYLRXV�TXHVWLRQ�DERXW�ZKDW�0LOO�LPSOLHV�
LV�WKH�UHDVRQ�LW�LV�KDUG�WR�FKDQJH�JHQGHU�UROHV��LQVWHDG�GHVFULELQJ�WKH�
FRQGLWLRQ�RI�JHQHUDO�LQHTXDOLW\�LQ�SULRU�HUDV��FKRLFHV�$�DQG�%��DQG�
RSWLPLVWLFDOO\�FRQVLGHULQJ�D�IXWXUH�VRFLHW\�WKDW�VKH�LPDJLQHV�ZLOO�EH�
OHVV�XQHTXDO��FKRLFH�'��

QUESTION 38.
Choice A is the best answer.�$OWKRXJK�WKH�DXWKRUV�JHQHUDOO\�GLVDJUHH�
DERXW�WKH�UROHV�PHQ�DQG�ZRPHQ�VKRXOG�RFFXS\��ERWK�7RFTXHYLOOH�DQG�
0LOO�VKDUH�WKH�LGHD�WKDW�JHQGHU�HTXDOLW\�LV�RQH�VPDOO�SDUW�RI�D�VRFLHWDO�
VKLIW�WRZDUG�HTXDOLW\�LQ�JHQHUDO��7KLV�FDQ�EH�VHHQ�LQ�WKH�ƮUVW�SDUDJUDSK�
RI�3DVVDJH����ZKHUH�7RFTXHYLOOH�H[SODLQV�WKDW�UDLVLQJ�ZRPDQ�WR�EH�
ŠPRUH�DQG�PRUH�WKH�HTXDO�RI�PDQš�LV�SDUW�RI�WKH�RYHUDOO�ŠVRFLDO�FKDQJHV�
ZKLFK�EULQJ�QHDUHU�WR�WKH�VDPH�OHYHO�WKH�IDWKHU�DQG�VRQ��WKH�PDVWHU�
DQG�VHUYDQW�š�DQG�LQ�WKH�ƮUVW�SDUDJUDSK�RI�3DVVDJH����ZKHUH�0LOO�ZULWHV�
WKDW�ŠPDQNLQG�KDYH�RXWJURZQš�WKH�VWDWH�RI�LQHTXDOLW\�DQG�ŠQRZ�WHQG�WR�
VXEVWLWXWH��DV�WKH�JHQHUDO�SULQFLSOH�RI�KXPDQ�UHODWLRQV��D�MXVW�HTXDOLW\�š�
ZLWK�JHQGHU�UROHV�EHLQJ�WKH�ODVW�RI�WKHVH�UHODWLRQV�WR�XQGHUJR�VXFK�D�
VKLIW�

&KRLFH�%�LV�LQFRUUHFW�EHFDXVH�DOWKRXJK�LQ�3DVVDJH���7RFTXHYLOOH�
DUJXHV�WKDW�WKHUH�DUH�FRVWV�WR�WUHDWLQJ�PHQ�DQG�ZRPHQ�WKH�VDPH��LQ�
3DVVDJH���0LOO�FKDUDFWHUL]HV�JHQGHU�HTXDOLW\�DV�D�VRXUFH�RI�EHQHƮWV�
RQO\��&KRLFH�&�LV�LQFRUUHFW�EHFDXVH�QHLWKHU�DXWKRU�FRQVLGHUV�FKDQJLQJ�
JHQGHU�UROHV�LQ�WHUPV�RI�HFRQRPLF�UDPLƮFDWLRQV��IRFXVLQJ�LQVWHDG�
RQ�TXHVWLRQV�RI�IDLUQHVV�DQG�MXVWLFH�DQG�WKH�IXOƮOOPHQW�RI�SHRSOHŞV�
SRWHQWLDO��&KRLFH�'�LV�LQFRUUHFW�EHFDXVH�0LOO�GRHV�QRW�GLVFXVV�WKH�LVVXH�
LQ�WHUPV�RI�$PHULFDQ�GHPRFUDF\��WKRXJK�7RFTXHYLOOH�GRHV�

QUESTION 39.
Choice C is the best answer.�,Q�WKH�VHFRQG�SDUDJUDSK�RI�3DVVDJH����
0LOO�ZULWHV�WKDW�VKH�EHOLHYHV�MRE�RSSRUWXQLWLHV�LQ�KHU�VRFLHW\�VKRXOG�
EH�RSHQ�WR�DOO��Š/HW�HYHU\�RFFXSDWLRQ�EH�RSHQ�WR�DOO��ZLWKRXW�IDYRU�RU�
GLVFRXUDJHPHQW�WR�DQ\��DQG�HPSOR\PHQWV�ZLOO�IDOO�LQWR�WKH�KDQGV�RI�
WKRVH�PHQ�RU�ZRPHQ�ZKR�DUH�IRXQG�E\�H[SHULHQFH�WR�EH�PRVW�FDSDEOH�
RI�ZRUWKLO\�H[HUFLVLQJ�WKHP�š�,Q�WKH�VHFRQG�SDUDJUDSK�RI�3DVVDJH����
7RFTXHYLOOH�DUJXHV�WKDW�HTXDOLW\�EHWZHHQ�PHQ�DQG�ZRPHQ�ZRXOG�OHDYH�
ERWK�GHJUDGHG��QRQHWKHOHVV��KH�UHFRJQL]HV�WKDW�WKH�EHOLHI�LQ�VXFK�
HTXDOLW\�LV�ZLGHVSUHDG��Š7KHUH�DUH�SHRSOH�LQ�(XURSH�ZKR�������ZRXOG�
JLYH�WR�ERWK�WKH�VDPH�IXQFWLRQV��LPSRVH�RQ�ERWK�WKH�VDPH�GXWLHV��DQG�
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JUDQW�WR�ERWK�WKH�VDPH�ULJKWV��WKH\�ZRXOG�PL[�WKHP�LQ�DOO�WKLQJV�Ŝ�WKHLU�
RFFXSDWLRQV�š�,W�FDQ�EH�LQIHUUHG��WKHQ��WKDW�DOWKRXJK�7RFTXHYLOOH�ZRXOG�
FRQVLGHU�0LOOŞV�SRVLWLRQ�LOO�DGYLVHG��KH�GRHV�UHFRJQL]H�WKLV�SRVLWLRQ�DV�
RQH�WKDW�LV�KHOG�E\�D�QXPEHU�RI�UHIRUPHUV�

&KRLFH�$�LV�LQFRUUHFW�EHFDXVH�7RFTXHYLOOH�LQ�3DVVDJH���QHYHU�
FKDUDFWHUL]HV�DGYRFDF\�RQ�EHKDOI�RI�JHQGHU�HTXDOLW\��VXFK�DV�0LOO�
HQJDJHV�LQ��LQ�3DVVDJH����DV�OHVV�UDGLFDO�WKDQ�LW�LQLWLDOO\�VHHPV��
&KRLFH�%�LV�LQFRUUHFW�EHFDXVH�0LOOŞV�VWDWHG�EHOLHI�WKDW�DOO�MREV�VKRXOG�EH�
RSHQ�WR�ERWK�PHQ�DQG�ZRPHQ�ZRXOG�FOHDUO\�EH�UHIXWHG�E\�7RFTXHYLOOH�
DV�KDUPIXO�WR�PHQ�DQG�ZRPHQ�DOLNH��&KRLFH�'�LV�LQFRUUHFW�EHFDXVH�
ZKDW�7RFTXHYLOOH�SUDLVHV�WKH�8QLWHG�6WDWHV�IRU�LV�QRW�JHQGHU�HTXDOLW\�
DV�D�FRPSRQHQW�RI�HFRQRPLF�SURJUHVV��EXW�UDWKHU�WKH�8QLWHG�6WDWHVŞ�
GLYLVLRQ�RI�DFWLYLW\�LQWR�PDVFXOLQH�DQG�IHPLQLQH�VSKHUHV��ZKLFK�KH�
OLNHQV�WR�WKH�GLYLVLRQ�RI�ODERU�LQ�LQGXVWULDO�SURGXFWLRQ�

QUESTION 40.
Choice A is the best answer.�,Q�3DVVDJH����7RFTXHYLOOH�DUJXHV�WKDW�
HTXDOLW\�LV�JHQHUDOO\�EHQHƮFLDO�IRU�VRFLHW\��EXW�KH�PRGHUDWHV�WKDW�FODLP�
LQ�WKH�WKLUG�SDUDJUDSK�E\�IXUWKHU�VWDWLQJ�WKDW�HYHQ�LI�PHQ�DQG�ZRPHQ�
VKRXOG�EH�FRQVLGHUHG�HTXDO��WKH\�VKRXOG�QRW�ZRUN�LQ�WKH�VDPH�MREV��
Š$V�QDWXUH�KDV�DSSRLQWHG�VXFK�ZLGH�GLƬHUHQFHV�EHWZHHQ�WKH�SK\VLFDO�
DQG�PRUDO�FRQVWLWXWLRQ�RI�PDQ�DQG�ZRPDQ��KHU�PDQLIHVW�GHVLJQ�ZDV�
WR�JLYH�D�GLVWLQFW�HPSOR\PHQW�WR�WKHLU�YDULRXV�IDFXOWLHV�š�,Q�FRQWUDVW��
0LOO�DUJXHV�LQ�WKH�VHFRQG�SDUDJUDSK�RI�3DVVDJH���WKDW�PHQ�DQG�
ZRPHQ�VKRXOG�EH�DZDUGHG�ZRUN�EDVHG�RQ�LQGLYLGXDO�DELOLW\��Š/HW�HYHU\�
RFFXSDWLRQ�EH�RSHQ�WR�DOO��ZLWKRXW�IDYRU�RU�GLVFRXUDJHPHQW�WR�DQ\��DQG�
HPSOR\PHQWV�ZLOO�IDOO�LQWR�WKH�KDQGV�RI�WKRVH�PHQ�RU�ZRPHQ�ZKR�DUH�
IRXQG�E\�H[SHULHQFH�WR�EH�PRVW�FDSDEOH�RI�ZRUWKLO\�H[HUFLVLQJ�WKHP�š�
,W�FDQ�WKHUHIRUH�EH�VDLG�WKDW�7RFTXHYLOOH�EHOLHYHV�RQHŞV�JHQGHU�VKRXOG�
SOD\�D�GHWHUPLQLQJ�IDFWRU�LQ�RQHŞV�SRVLWLRQ�LQ�VRFLHW\��ZKHUHDV�0LOO�
EHOLHYHV�LW�VKRXOG�QRW�

&KRLFH�%�LV�LQFRUUHFW�EHFDXVH�ERWK�7RFTXHYLOOH�LQ�3DVVDJH���DQG�0LOO�
LQ�3DVVDJH���ZRXOG�OLNHO\�DUJXH�DJDLQVW�OLPLWLQJ�DQ�LQGLYLGXDO�WR�WKH�
VRFLDO�FODVV�KH�RU�VKH�ZDV�ERUQ�WR��&KRLFH�&�LV�LQFRUUHFW�EHFDXVH�LW�LV�
0LOO��QRW�7RFTXHYLOOH��ZKR�DUJXHV�WKDW�LQGLYLGXDO�WHPSHUDPHQW�LV�WKH�
SURSHU�GHWHUPLQLQJ�IDFWRU�IRU�VRFLDO�SRVLWLRQ��&KRLFH�'�LV�LQFRUUHFW�
EHFDXVH�DOWKRXJK�LW�DFFXUDWHO\�UHSUHVHQWV�7RFTXHYLOOHŞV�LPSOLFLW�VWDQFH�
WKDW�DQ�LQGLYLGXDOŞV�VRFLDO�SRVLWLRQ�VKRXOG�FRQWULEXWH�WR�VRFLHW\�DV�D�
ZKROH��LW�PLVUHSUHVHQWV�0LOOŞV�DUJXPHQW��ZKLFK�FRQFHLYHV�RI�VRFLDO�
SRVLWLRQ�LQ�UHODWLRQ�WR�LQGLYLGXDO�DSWLWXGH��QRW�LQGLYLGXDO�VDWLVIDFWLRQ�

QUESTION 41.
Choice A is the best answer.�,Q�WKH�WKLUG�SDUDJUDSK�RI�3DVVDJH����
7RFTXHYLOOH�FUHGLWV�WKH�$PHULFDQV�RI�KLV�WLPH�IRU�DSSO\LQJ�ŠWR�WKH�
VH[HV�WKH�JUHDW�SULQFLSOH�RI�SROLWLFDO�HFRQRP\�������E\�FDUHIXOO\�GLYLGLQJ�
WKH�GXWLHV�RI�PDQ�IURP�WKRVH�RI�ZRPDQ�š�,Q�FRQWUDVW��LQ�WKH�VHFRQG�
SDUDJUDSK�RI�3DVVDJH����0LOO�DUJXHV�WKDW�ULJLG�VRFLDO�UROHV�IXQFWLRQ�WR�
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ŠGHFODUH�WKDW�ZKDWHYHU�EH�WKH�JHQLXV��WDOHQW��HQHUJ\��RU�IRUFH�RI�PLQG��
RI�DQ�LQGLYLGXDO�RI�D�FHUWDLQ�VH[�RU�FODVV��WKRVH�IDFXOWLHV�VKDOO�QRW�
EH�H[HUWHG�š�,W�FDQ�EH�LQIHUUHG��WKHQ��WKDW�0LOO�ZRXOG�DUJXH�WKDW�WKH�
SULQFLSOH�SUDLVHG�E\�7RFTXHYLOOH�WHQGV�WR�OLPLW�ERWK�PHQ�DQG�ZRPHQ�
IURP�GHYHORSLQJ�WKHLU�IXOO�SRWHQWLDO�

&KRLFH�%�LV�LQFRUUHFW�EHFDXVH�LQ�3DVVDJH����0LOO�IRFXVHV�KHU�DUJXPHQW�
RQ�JHQGHU�UROHV�DQG�HTXDOLW\�EHWZHHQ�VH[HV�EXW�QHYHU�DGGUHVVHV�WKH�
LGHD�RI�V\PSDWK\�EHWZHHQ�WKHP��&KRLFH�&�LV�LQFRUUHFW�EHFDXVH�0LOO�
FRQVLGHUV�WKH�GLYLVLRQ�RI�SURIHVVLRQV�E\�JHQGHU�DV�D�SHUSHWXDWLRQ�RI�
D�ORQJ�WUDGLWLRQ�RI�JHQGHU�LQHTXDOLW\��&KRLFH�'�LV�LQFRUUHFW�EHFDXVH�
DOWKRXJK�0LOO�VXJJHVWV�WKDW�JHQGHU�HTXDOLW\�ZRXOG�LQYROYH�UHWKLQNLQJ�
WKH�SURIHVVLRQDO�RSWLRQV�DYDLODEOH�WR�PHQ�DQG�ZRPHQ��VKH�GLVPLVVHV�
WKH�QRWLRQ�WKDW�RQH�JHQGHU�LV�EHWWHU�VXLWHG�WR�FHUWDLQ�SURIHVVLRQV�RU�
ZRXOG�GLVSODFH�WKH�RWKHU�JHQGHU�LQ�FHUWDLQ�SURIHVVLRQV�

QUESTION 42.
Choice C is the best answer.�7KH�SDVVDJHŞV�ƮUVW�WZR�SDUDJUDSKV�
GHVFULEH�KRZ�Š3HWHU�+LJJV�DQG�D�KDQGIXO�RI�RWKHU�SK\VLFLVWV�ZHUH�
WU\LQJ�WR�XQGHUVWDQG�WKH�RULJLQ�RI�D�EDVLF�SK\VLFDO�IHDWXUH��PDVV�š�
DQG�WKH�WKLUG�SDUDJUDSK�GLVFXVVHV�WKH�LGHD�SXW�IRUWK��ŠQRZ�FDOOHG�
WKH�+LJJV�ƮHOGš��WR�H[SODLQ�WKH�HQYLURQPHQW�ZKHUH�PDWKHPDWLFDO�
HTXDWLRQV�DUH�PRVW�KHOSIXO�LQ�XQGHUVWDQGLQJ�PDVV��7KH�SDVVDJH�VKLIWV�
LWV�IRFXV��KRZHYHU��WKH�IRXUWK�DQG�ƮIWK�SDUDJUDSKV�GHVFULEH�KRZ�WKH�
LGHD�RI�WKH�+LJJV�ƮHOG�ZDV�QRW�LQLWLDOO\�ZHOO�UHFHLYHG�LQ�WKH�VFLHQWLƮF�
FRPPXQLW\��DQG�WKH�ODVW�SDUDJUDSK�LOOXVWUDWHV�WKDW�LQ�PRGHUQ�WLPHV��WKH�
LGHD�XOWLPDWHO\�EHFDPH�DQ�DFFHSWHG�IDFW�WR�PRVW�VFLHQWLVWV��2YHU�WKH�
FRXUVH�RI�WKH�SDVVDJH��WKHQ��LW�FDQ�EH�VHHQ�WKDW�WKH�PDLQ�IRFXV�RI�
WKH�SDVVDJH�FKDQJHV�IURP�DQ�H[SODQDWLRQ�RI�ZKDW�WKH�+LJJV�ƮHOG�LV�WR�
DQ�H[SODQDWLRQ�RI�KRZ�WKH�WKHRU\�RI�LW�ZDV�UHFHLYHG�

&KRLFH�$�LV�LQFRUUHFW�EHFDXVH�WKH�SDVVDJH�PDNHV�QR�VKLIW�IURP�D�PRUH�
WR�D�OHVV�WHFKQLFDO�PRGH�RI�GHVFULSWLRQ��DQG�LQGHHG�WKH�HQWLUH�SDVVDJH�
LV�DLPHG�DW�UHDGHUV�ZLWK�QR�VSHFLDOL]HG�NQRZOHGJH�RI�SK\VLFV��&KRLFH�%�
LV�LQFRUUHFW�EHFDXVH�WKH�SDVVDJH�QHYHU�SURYLGHV�DQ\�FRQWH[WXDOL]DWLRQ�
RI�+LJJVŞV�ZRUN�ZLWKLQ�RWKHU�OLQHV�RI�LQTXLU\�LQ�SK\VLFV�FRQWHPSRUDU\�
WR�+LJJV��&KRLFH�'�LV�LQFRUUHFW�EHFDXVH�WKH�SDVVDJH�RƬHUV�QR�
VSHFXODWLRQ�UHJDUGLQJ�IXWXUH�GLVFRYHULHV�WKDW�PD\�UHVXOW�IURP�WKH�
FRQƮUPDWLRQ�RI�WKH�+LJJV�ƮHOGŞV�H[LVWHQFH�

QUESTION 43.
Choice D is the best answer.�7KH�WKLUG�SDUDJUDSK�RI�WKH�SDVVDJH�
SURYLGHV�WKH�IROORZLQJ�DQDORJ\��Š)RU�D�PHQWDO�WRHKROG��WKLQN�RI�D�
SLQJ�SRQJ�EDOO�VXEPHUJHG�LQ�ZDWHU�š�6LQFH�WKLV�DQDORJ\�RFFXUV�LQ�D�
GLVFXVVLRQ�RI�KRZ�PDVV�RSHUDWHV�ZLWKLQ�WKH�+LJJV�ƮHOG��LW�IXQFWLRQV�WR�
H[SODLQ�DQ�DEVWUDFW�FRQFHSW�LQ�WHUPV�PRUH�UHDGLO\�JUDVSHG�E\�UHDGHUV�
ZLWK�QR�EDFNJURXQG�LQ�SK\VLFV�
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&KRLFHV�$��%��DQG�&�DUH�LQFRUUHFW�EHFDXVH�WKH�DQDORJ\�RI�WKH�SLQJ�SRQJ�
EDOO�LV�XVHG�LQ�WKH�SDVVDJH�WR�KHOS�OD\SHRSOH�XQGHUVWDQG�WKH�GLƱFXOW�
FRQFHSW�RI�WKH�+LJJV�ƮHOG��UDWKHU�WKDQ�WR�PDNH�D�OLWWOH�NQRZQ�IDFW�
PRUH�ZLGHO\�NQRZQ��FKRLFH�$���GUDZ�D�FRQWUDVW�EHWZHHQ�RSSRVLWLRQDO�
VFLHQWLƮF�WKHRULHV��FKRLFH�%���RU�UHIXWH�DQ\�HVWDEOLVKHG�H[SODQDWLRQ�
�FKRLFH�&��

QUESTION 44.
Choice D is the best answer.�7KH�IRXUWK�SDUDJUDSK�RI�WKH�SDVVDJH�
H[SODLQV�ZK\�+LJJVŞV�LGHD�RI�WKH�+LJJV�ƮHOG�ZDV�LQLWLDOO\�UHEXƬHG�E\�
WKH�VFLHQWLƮF�FRPPXQLW\��Š7KH�SDSHU�ZDV�UHMHFWHG��1RW�EHFDXVH�LW�
FRQWDLQHG�D�WHFKQLFDO�HUURU��EXW�EHFDXVH�WKH�SUHPLVH�RI�DQ�LQYLVLEOH�
VRPHWKLQJ�SHUPHDWLQJ�VSDFH��LQWHUDFWLQJ�ZLWK�SDUWLFOHV�WR�SURYLGH�WKHLU�
PDVV��ZHOO��LW�DOO�MXVW�VHHPHG�OLNH�KHDSV�RI�RYHUZURXJKW�VSHFXODWLRQ�š�
,Q�RWKHU�ZRUGV��WKH�VFLHQWLƮF�FRPPXQLW\�ZDV�VNHSWLFDO�RI�+LJJVŞV�
LGHD�EHFDXVH�LW�DSSHDUHG�WR�EH�PHUH�WKHRUHWLFDO�VSHFXODWLRQ��ZLWK�QR�
HPSLULFDO�HYLGHQFH�WR�VXSSRUW�LW�

&KRLFH�$�LV�LQFRUUHFW�EHFDXVH�WKH�SDVVDJH�PDNHV�FOHDU�WKDW�+LJJVŞV�
LGHD�DGGUHVVHG�D�WKHRUHWLFDO�SUREOHP�DOUHDG\�UHFRJQL]HG�E\�VFLHQWLVWV��
UDWKHU�WKDQ�D�SUREOHP�\HW�WR�EH�QRWLFHG�E\�WKHP��&KRLFH�%�LV�LQFRUUHFW�
EHFDXVH�WKH�IRXUWK�SDUDJUDSK�LPSOLHV�WKDW�+LJJVŞV�SDSHU�ZDV�ULJRURXV�
�IUHH�IURP�ŠWHFKQLFDO�HUURUš���UDWKHU�WKDQ�SUREOHPDWLF�DW�WKH�OHYHO�RI�LWV�
HTXDWLRQV��&KRLFH�&�LV�LQFRUUHFW�EHFDXVH�WKH�SDVVDJH�QHYHU�LQGLFDWHV�
WKDW�WKH�DFFHSWDQFH�RI�WKH�+LJJV�ƮHOG�KDG�WKH�HƬHFW�RI�UHQGHULQJ�RWKHU��
HDUOLHU�WKHRULHV�LQ�SK\VLFV�REVROHWH�

QUESTION 45.
Choice C is the best answer.�7KH�SUHYLRXV�TXHVWLRQ�DVNV�ZK\�WKH�
VFLHQWLƮF�FRPPXQLW\�LQLWLDOO\�UHMHFWHG�WKH�LGHD�RI�WKH�+LJJV�ƮHOG��
7KH�DQVZHU��WKDW�+LJJV�RƬHUHG�RQO\�WKHRUHWLFDO�VSHFXODWLRQ�IRU�WKH�
H[LVWHQFH�RI�WKH�ƮHOG��QRW�DFWXDO�HYLGHQFH��LV�VXSSRUWHG�LQ�WKH�IRXUWK�
SDUDJUDSK��Š7KH�SDSHU�ZDV�UHMHFWHG��1RW�EHFDXVH�LW�FRQWDLQHG�D�
WHFKQLFDO�HUURU��EXW�EHFDXVH�WKH�SUHPLVH�RI�DQ�LQYLVLEOH�VRPHWKLQJ�
SHUPHDWLQJ�VSDFH��LQWHUDFWLQJ�ZLWK�SDUWLFOHV�WR�SURYLGH�WKHLU�PDVV��
ZHOO��LW�DOO�MXVW�VHHPHG�OLNH�KHDSV�RI�RYHUZURXJKW�VSHFXODWLRQ�š

&KRLFHV�$��%��DQG�'�DUH�LQFRUUHFW�EHFDXVH�WKH�OLQHV�FLWHG�GR�QRW�
VXSSRUW�WKH�DQVZHU�WR�WKH�SUHYLRXV�TXHVWLRQ�DERXW�ZK\�WKH�VFLHQWLƮF�
FRPPXQLW\�LQLWLDOO\�UHMHFWHG�WKH�LGHD�RI�WKH�+LJJV�ƮHOG��LQVWHDG�
GLVFXVVLQJ�KRZ�+LJJV�GHDOW�ZLWK�HVWDEOLVKHG�HTXDWLRQV�LQ�SK\VLFV�
ZKHQ�KH�WKHRUL]HG�WKH�ƮHOG��FKRLFH�$���GHVFULELQJ�WKH�FLUFXPVWDQFHV�LQ�
ZKLFK�+LJJV�UHYHDOHG�KLV�WKHRU\�WR�WKH�VFLHQWLƮF�FRPPXQLW\��FKRLFH�%���
DQG�LOOXVWUDWLQJ�WKH�IDFW�WKDW�WKH�+LJJV�ƮHOG�HYHQWXDOO\�FDPH�WR�EH�DQ�
DFFHSWHG�IDFW�WR�PRVW�VFLHQWLVWV��FKRLFH�'��
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QUESTION 46.
Choice A is the best answer.�7KH�ƮIWK�SDUDJUDSK�RI�WKH�SDVVDJH�
H[SODLQV�KRZ�WKH�LGHD�RI�WKH�+LJJV�ƮHOG�HYHQWXDOO\�FDPH�WR�EH�DFFHSWHG�
LQ�WKH�VFLHQWLƮF�FRPPXQLW\��Š%XW�+LJJV�SHUVHYHUHG��DQG�KLV�UHYLVHG�
SDSHU�DSSHDUHG�ODWHU�WKDW�\HDU�LQ�DQRWKHU�MRXUQDO���DQG�SK\VLFLVWV�ZKR�
WRRN�WKH�WLPH�WR�VWXG\�WKH�SURSRVDO�JUDGXDOO\�UHDOL]HG�WKDW�KLV�LGHD�
ZDV�D�VWURNH�RI�JHQLXV��RQH�WKDW�DOORZHG�WKHP�WR�KDYH�WKHLU�FDNH�DQG�
HDW�LW�WRR��,Q�+LJJVŞV�VFKHPH��WKH�IXQGDPHQWDO�HTXDWLRQV�FDQ�UHWDLQ�
WKHLU�SULVWLQH�IRUP�EHFDXVH�WKH�GLUW\�ZRUN�RI�SURYLGLQJ�WKH�SDUWLFOHVŞ�
PDVVHV�LV�UHOHJDWHG�WR�WKH�HQYLURQPHQW�š�,Q�VD\LQJ�WKDW�WKH�+LJJV�ƮHOG�
FDPH�WR�EH�DFFHSWHG�EHFDXVH�LW�DOORZHG�VFLHQWLVWV�WR�ŠKDYH�WKHLU�FDNH�
DQG�HDW�LW�WRR�š�WKH�DXWKRU�VXJJHVWV�WKDW�+LJJVŞV�WKHRU\�ZDV�XOWLPDWHO\�
DFFHSWHG�DV�IDFW�LQ�SDUW�EHFDXVH�LW�DOORZHG�SK\VLFLVWV�WR�UHFRQFLOH�
ZKDW�KDG�VHHPHG�WR�EH�FRQWUDGLFWRU\�FRQGLWLRQV��WKH�KDUPRQ\�RI�WKH�
PDWKHPDWLFDO�HTXDWLRQV�DQG�WKH�SDUWLFOHVŞ�DSSDUHQW�PDVV�

&KRLFH�%�LV�LQFRUUHFW�EHFDXVH�WKH�SDVVDJH�GRHV�QRW�VXJJHVW�WKDW�
WKH�+LJJV�ƮHOG�ZDV�QHFHVVDULO\�D�FRQFHSW�WKDW�FRXOG�EH�DSSOLHG�WR�
RWKHU�SUREOHPV�LQ�SK\VLFV�WKDQ�WKRVH�LPPHGLDWHO\�XQGHU�+LJJVŞV�
FRQVLGHUDWLRQ��&KRLFH�&�LV�LQFRUUHFW�EHFDXVH�WKH�SDVVDJH�GRHV�QRW�
VXJJHVW�WKDW�+LJJVŞV�WKHRU\�ZDV�DFFHSWHG�EHFDXVH�LW�SURYLGHG�DQ�
DQVZHU�WR�D�TXHVWLRQ�WKDW�HDUOLHU�VFLHQWLVWV�KDG�IDLOHG�WR�DQWLFLSDWH��
&KRLFH�'�LV�LQFRUUHFW�EHFDXVH�WKH�SDVVDJH�QHYHU�DGGUHVVHV�DQ\�WZR�
SKHQRPHQD�EHLQJ�PLVLQWHUSUHWHG�DV�D�VLQJOH�SKHQRPHQRQ�

QUESTION 47.
Choice C is the best answer.�7KH�SUHYLRXV�TXHVWLRQ�DVNV�IRU�RQH�
UHDVRQ�+LJJVŞV�WKHRU\�HYHQWXDOO\�JDLQHG�DFFHSWDQFH�LQ�WKH�VFLHQWLƮF�
FRPPXQLW\��7KH�DQVZHU��WKDW�LW�UHFRQFLOHG�WZR�VHHPLQJO\�LUUHFRQFLODEOH�
FRQGLWLRQV��LV�VXSSRUWHG�LQ�WKH�SDVVDJHŞV�ƮIWK�SDUDJUDSK��Š%XW�+LJJV�
SHUVHYHUHG��DQG�KLV�UHYLVHG�SDSHU�DSSHDUHG�ODWHU�WKDW�\HDU�LQ�DQRWKHU�
MRXUQDO���DQG�SK\VLFLVWV�ZKR�WRRN�WKH�WLPH�WR�VWXG\�WKH�SURSRVDO�
JUDGXDOO\�UHDOL]HG�WKDW�KLV�LGHD�ZDV�D�VWURNH�RI�JHQLXV��RQH�WKDW�
DOORZHG�WKHP�WR�KDYH�WKHLU�FDNH�DQG�HDW�LW�WRR��,Q�+LJJVŞV�VFKHPH��
WKH�IXQGDPHQWDO�HTXDWLRQV�FDQ�UHWDLQ�WKHLU�SULVWLQH�IRUP�EHFDXVH�
WKH�GLUW\�ZRUN�RI�SURYLGLQJ�WKH�SDUWLFOHVŞ�PDVVHV�LV�UHOHJDWHG�WR�WKH�
HQYLURQPHQW�š�7KHVH�OLQHV�PDNH�FOHDU�WKDW�+LJJVŞV�WKHRU\�DOORZHG�IRU�
WKH�SDUWLFOHVŞ�PDVV��ZKLOH�DW�WKH�VDPH�WLPH�DFFHSWLQJ�WKH�IXQGDPHQWDO�
HTXDWLRQV�DV�YDOLG�

&KRLFHV�$��%��DQG�'�DUH�LQFRUUHFW�EHFDXVH�WKH�OLQHV�FLWHG�GR�QRW�
VXSSRUW�WKH�DQVZHU�WR�WKH�SUHYLRXV�TXHVWLRQ�DERXW�ZK\�WKH�+LJJV�ƮHOG�
HYHQWXDOO\�JDLQHG�DFFHSWDQFH�LQ�WKH�VFLHQWLƮF�FRPPXQLW\��LQVWHDG�
H[SODLQLQJ�FHUWDLQ�DVSHFWV�RI�WKH�+LJJV�ƮHOG��FKRLFHV�$�DQG�%��DQG�
GLVFXVVLQJ�KRZ�FHUWDLQ�VFLHQWLƮF�WKHRULHV�EHFRPH�DFFHSWHG�DV�IDFW�
HYHQ�EHIRUH�WKH\�DUH�SURYHQ��FKRLFH�'��
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QUESTION 48.
Choice A is the best answer.�7KH�PDLQ�SRLQW�RI�WKH�ODVW�SDUDJUDSK�
FDQ�EH�VHHQ�LQ�LWV�ƮQDO�VHQWHQFH��ZKLFK�VWDWHV�WKDW�ŠPDWKHPDWLFDO�
HTXDWLRQV�FDQ�VRPHWLPHV�WHOO�VXFK�D�FRQYLQFLQJ�WDOH��WKH\�FDQ�
VHHPLQJO\�UDGLDWH�UHDOLW\�VR�VWURQJO\��WKDW�WKH\�EHFRPH�HQWUHQFKHG�
LQ�WKH�YHUQDFXODU�RI�ZRUNLQJ�SK\VLFLVWV��HYHQ�EHIRUH�WKHUHŞV�GDWD�WR�
FRQƮUP�WKHP�š�7KLV�SRLQW�LV�ERUQH�RXW�E\�WKH�SUHFHGLQJ�OLQHV�RI�WKH�
SDUDJUDSK��ZKLFK�UHFRXQW�WKH�DXWKRUŞV�RZQ�H[SHULHQFH�RI�VWXG\LQJ�WKH�
VWLOO�XQSURYHQ�+LJJV�ƮHOG�DV�LW�LI�ZHUH�DOUHDG\�D�VHWWOHG�IDFW�

&KRLFH�%�LV�LQFRUUHFW�EHFDXVH�WKH�DQHFGRWH�WKH�DXWKRU�VKDUHV�DERXW�
KLV�RZQ�HGXFDWLRQ�GRHV�QRW�GHPRQVWUDWH�WKDW�SK\VLFV��DV�D�GLVFLSOLQH��
KDV�FRPH�WR�RSHUDWH�GLƬHUHQWO\�RYHU�WKH�FRXUVH�RI�KLV�FDUHHU��&KRLFH�
&�LV�LQFRUUHFW�EHFDXVH�WKH�GHWDLOV�RI�WKH�DXWKRUŞV�H[SHULHQFH�GR�QRW�
SRLQW�WR�WKH�SURFHVV�E\�ZKLFK�WKH�H[LVWHQFH�RI�WKH�+LJJV�ƮHOG�ZDV�
FRQƮUPHG��DQG�LQGHHG�WKH�SDVVDJH�GRHV�QRW�GHVFULEH�WKDW�SURFHVV�DW�
DOO��&KRLFH�'�LV�LQFRUUHFW�EHFDXVH�WKH�SDVVDJH�EURDGO\�GLVFXVVHV�WKH�
VWDWXV�RI�+LJJVŞV�WKHRU\�DW�WZR�GLƬHUHQW�WLPHV��LWV�LQLWLDO�UHMHFWLRQ�DQG�
ODWHU�DFFHSWDQFH�E\�SK\VLFLVWV��DQG�QHYHU�FRQVLGHUV�KRZ�WKH�GHWDLOV�RI�
WKH�WKHRU\�PD\�KDYH�HYROYHG�

QUESTION 49.
Choice A is the best answer.�,Q�WKH�ODVW�SDUDJUDSK��WKH�DXWKRU�VWDWHV�
WKDW�ŠWKH�SURIHVVRU�SUHVHQWHG�WKH�+LJJV�ƮHOG�ZLWK�VXFK�FHUWDLQW\�
WKDW�IRU�D�ORQJ�ZKLOH�,�KDG�QR�LGHD�LW�KDG�\HW�WR�EH�HVWDEOLVKHG�
H[SHULPHQWDOO\�š�,Q�WKLV�FRQWH[W��IRU�D�VFLHQWLƮF�WKHRU\�WR�EH�HVWDEOLVKHG�
PRVW�QHDUO\�PHDQV�WKDW�LW�LV�YDOLGDWHG��RU�SURYHQ�

&KRLFHV�%��&��DQG�'�DUH�LQFRUUHFW�EHFDXVH�LQ�WKH�FRQWH[W�RI�WKH�
ODVW�SDUDJUDSK�GHVFULELQJ�D�VFLHQWLƮF�WKHRU\�DV�EHLQJ�ŠHVWDEOLVKHG�
H[SHULPHQWDOO\�š�WKH�ZRUG�ŠHVWDEOLVKHGš�PHDQV�YDOLGDWHG��RU�SURYHQ��
QRW�IRXQGHG��FKRLFH�%���LQWURGXFHG��FKRLFH�&���RU�HQDFWHG��FKRLFH�'��

QUESTION 50.
Choice B is the best answer.�7KH�JUDSK�VKRZV�WKH�SHULRGV�RI�WLPH�WKDW�
WUDQVSLUHG�EHWZHHQ�WKH�PRPHQW�ZKHQ�FHUWDLQ�VFLHQWLƮF�FRQFHSWV�ZHUH�
LQWURGXFHG�DQG�WKH�PRPHQW�ZKHQ�WKRVH�FRQFHSWV�ZHUH�VFLHQWLƮFDOO\�
SURYHQ��*LYHQ�WKH�SDVVDJHŞV�GLVFXVVLRQ�RI�WKH�+LJJV�ƮHOG��ZKLFK�
ZDV�LQLWLDOO\�UHMHFWHG�E\�WKH�VFLHQWLƮF�FRPPXQLW\�EHIRUH�XOWLPDWHO\�
EHLQJ�DFFHSWHG�E\�LW��WKH�JUDSK�FDQ�WKHUHIRUH�EH�VHHQ�DV�D�PHDQV�WR�
SXW�+LJJVŞV�ZRUN�RQ�PDVV�LQWR�D�JUHDWHU�FRQWH[W�ZLWK�RWKHU�UDGLFDO�
FRQFHSWV�WKDW�ZHUH�XOWLPDWHO\�DFFHSWHG�E\�WKH�VFLHQWLƮF�FRPPXQLW\�

&KRLFH�$�LV�LQFRUUHFW�EHFDXVH�WKH�JUDSK�LOOXVWUDWHV�WKDW�WKH�+LJJV�
ERVRQ�UHTXLUHG�VLJQLƮFDQWO\�PRUH�WLPH�WR�EH�FRQƮUPHG�WKDQ�GLG�DQ\�RI�
WKH�RWKHU�WKHRUL]HG�SDUWLFOHV��&KRLFH�&�LV�LQFRUUHFW�EHFDXVH�WKH�JUDSK�
GLVSOD\V�LQIRUPDWLRQ�RQO\�RQ�WKH�OHQJWK�RI�WLPH�QHFHVVDU\�IRU�DQ\�RI�WKH�
SDUWLFOHV�WR�EH�FRQƮUPHG�H[SHULPHQWDOO\�DQG�GRHV�QRW�LQGLFDWH�KRZ�DQ\�
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RI�WKHP�ZHUH�UHJDUGHG�E\�VFLHQWLVWV��&KRLFH�'�LV�LQFRUUHFW�EHFDXVH�WKH�
JUDSK�GRHV�QRW�FODULI\�DQ\WKLQJ�DERXW�WKH�+LJJV�ERVRQ�RWKHU�WKDQ�WKH�
WLPH�WKDW�WUDQVSLUHG�EHWZHHQ�LWV�EHLQJ�LQWURGXFHG�DQG�EHLQJ�FRQƮUPHG�

QUESTION 51.
Choice A is the best answer.�%RWK�WKH�:�ERVRQ�DQG�=�ERVRQ�ZHUH�
LQWURGXFHG�LQ�WKH�ODWH�����V�DQG�H[SHULPHQWDOO\�FRQƮUPHG�LQ�WKH�HDUO\�
����V��,W�LV�WKHUHIRUH�DFFXUDWH�WR�VD\�WKDW�WKH\�ZHUH�ERWK�SURSRVHG�DQG�
SURYHQ�DW�DERXW�WKH�VDPH�WLPH�

&KRLFH�%�LV�LQFRUUHFW�EHFDXVH�WKH�JUDSK�VKRZV�WKDW�LW�WRRN�PRUH�WKDQ�
IRUW\�\HDUV�IRU�WKH�+LJJV�ERVRQ�WR�EH�H[SHULPHQWDOO\�FRQƮUPHG��ZKLOH�
DOO�WKH�RWKHU�SDUWLFOHV�ZHUH�FRQƮUPHG�LQ�D�VLJQLƮFDQWO\�VKRUWHU�SHULRG�
RI�WLPH�WKDQ�WKDW��&KRLFH�&�LV�LQFRUUHFW�EHFDXVH�WKH�JUDSK�VKRZV�WKDW�
WKH�WDX�QHXWULQR�ZDV�H[SHULPHQWDOO\�FRQƮUPHG�LQ�������ZKLOH�WDX�LWVHOI�
ZDV�H[SHULPHQWDOO\�FRQƮUPHG�LQ�DSSUR[LPDWHO\�������&KRLFH�'�LV�
LQFRUUHFW�EHFDXVH�WKH�PXRQ�QHXWULQR�WRRN�DSSUR[LPDWHO\�ƮIWHHQ�\HDUV�WR�
EH�FRQƮUPHG��ZKLOH�WKH�HOHFWURQ�QHXWULQR�WRRN�ZHOO�RYHU�WZHQW\�\HDUV�

QUESTION 52.
Choice D is the best answer.�,Q�WKH�ODVW�SDUDJUDSK�RI�WKH�SDVVDJH��WKH�
DXWKRU�H[SODLQV�WKDW�E\�WKH�PLG�����V��ŠWKH�SK\VLFV�FRPPXQLW\�KDG��
IRU�WKH�PRVW�SDUW��IXOO\�ERXJKW�LQWR�WKH�LGHD�WKDW�WKHUH�ZDV�D�+LJJV�
ƮHOG�SHUPHDWLQJ�VSDFH�š�7KDW�ZDV�ƮIWHHQ�\HDUV�DIWHU�WKH�FRQFHSW�ZDV�
LQWURGXFHG�EXW�GHFDGHV�EHIRUH�LW�ZRXOG�EH�FRQƮUPHG��ZKLFK�ZRXOG�EH�
DQDORJRXV�WR�PRVW�SK\VLFLVWV�EHOLHYLQJ�LQ�WKH�H[LVWHQFH�RI�WKH�HOHFWURQ�
QHXWULQR�LQ�������ZHOO�DIWHU�LW�KDG�EHHQ�LQWURGXFHG�EXW�PDQ\�\HDUV�
EHIRUH�LW�ZDV�FRQƮUPHG�YLD�H[SHULPHQW�

&KRLFHV�$��%��DQG�&�DUH�LQFRUUHFW�EHFDXVH�WKH�DXWKRU�GHSLFWV�WKH�
+LJJV�ƮHOG�LQ�WKH�PLG�����V�DV�EHLQJ�YLUWXDOO\�DQ�DFFHSWHG�IDFW��HYHQ�
WKRXJK�LW�KDG�QRW�\HW�EHHQ�SURYHQ�H[SHULPHQWDOO\��7KLV�VLWXDWLRQ�LV�
QRW�DQDORJRXV�WR�D�SURSRVHG�SDUWLFOH�WKDW�LV�ZLGHO\�GLVSXWHG�XQWLO�LW�LV�
FRQƮUPHG�H[SHULPHQWDOO\��FKRLFH�$���D�SDUWLFOH�WKDW�KDV�DOUHDG\�EHHQ�
FRQƮUPHG�DQG�FRQVHTXHQWO\�HOLFLWV�ZLGHVSUHDG�DFFHSWDQFH��FKRLFH�%���
RU�SDUWLFOHV�WKDW�DUH�QRW�FRQVLGHUHG�DV�SRVVLELOLWLHV�EHIRUH�WKH�GDWH�RQ�
ZKLFK�WKH\�DUH�IRUPDOO\�SURSRVHG��FKRLFH�&��


